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Gift of 1,440 shares to trust for the benefit of the reporting person's children and a gift of 720 shares to a trust for the benefit of the
reporting person's brother.

(1)

(2) This total reflects a decrease of 1,715 shares that were previously reported in error on 9/7/04. The reporting person disclaims beneficial
ownership of all securities held in trust for the benefit of his children, and this report should not be deemed an admission that the

Reporting Owners 2
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reporting person is beneficial owner of such securities for purposes of Section 16 of the Securities and Exchange Act of 1934, as
amended, or for any other purpose.

Pursuant to a deferred compensation arrangement relating to Mr. Reese's former services as President of Schooner Capital Corporation
("Schooner"), upon the earlier to occur of (i) sale or exchange by Schooner Capital Trust of substantially all of the shares of Iron

(3) Mountain Incorporated Common Stock, par value $.01 per share ("Common Stock") held by Schooner Capital Trust and (ii) the cessation
of Mr. Reese's employment with Iron Mountain Incorporated, Schooner Capital Trust is required to transfer such shares of Common
Stock to Mr. Reese or cash in an amount equal to then current fair market value of such shares of Common Stock.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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