
MASSMUTUAL CORPORATE INVESTORS
Form 40-17G
February 13, 2009

INTEGRO
INSURANCE BROKERS

Brendan S. Traynor
Associate

212 295-8610 Direct
212 295-8611 Fax
212 295-8612 Cell

January 28, 2009

Patricia L. Cole
Finance Analyst
MassMutual Financial Group
1295 State St
Springfield, MA 01111

RE: Investment Company Blanket Bonds
Policy Period: 11/4/2008 - 11/4/2009
National Union Fire Insurance Company
Policy #’s - 94-555-74-15/94-555-74-33/94.555-73-96/94-555-74-04/94-555-74-21

Dear Patricia:

We have reviewed the enclosed policy and have found it to be consistent with the terms and conditions negotiated at
renewal and bound per your instruction.

We recommend that you read the policy in its entirety and welcome any questions you may have with regard to the
coverage provided therein.

Very truly yours

Brendan S. Traynor

Integro USA Inc.   •   4 Times Square   •   25th Floor   •   New York, NY 10036   •   www.integrogroup.com
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POLICYHOLDER NOTICE

Thank you for purchasing insurance from a member company of American International Group, Inc. (AIG). The AIG
member companies generally pay compensation to brokers and independent agents, and may have paid compensation
in connection with your policy. You can review and obtain information about the nature and range of compensation
paid by AIG member companies to brokers and independent agents in the United States by visiting our website at
www.aigproducercompensation.com or by calling AIG at 1-800-706-3102.

91222 (7/06)
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National Union Fire Insurance Company of Pittsburgh. Pa.

CLAIM REPORTING INFORMATION SHEET

Reporting Under Policy/Bond Number:     94-555-74-04

Type Of Coverage:    B00K1998

Insured’s Name, As Given On Policy Declaration(Face
Page):                                                                                                                                  

MassMutual Participation Investors/

MassMutual Corporate Investors

Contact Person:

Title:

Phone: _( ________ ) ________________ Ext _________________________________________

Case or Claimant Name:

If The Party involved is Different From “Insured” Name (As Given On The Policy Declaration) State

Relationship:

Insurance Broker/Agent:  INTEGRO USA INC

Address: 1 STATE STREET PLAZA. 9TH FL
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NEW YORK, NY 10004

Contact: Brendan Traynor

Phone:

Please Provide The Information Requested Above So That We Can Expedite Our Service To You.

Send Notice Of Claims To:c- Claim for Financial Lines Phone: (888) 602- 5246
AIG Domestic Claims, Inc. Fax: (866) 227- 1750
175 Water Street Email: c-Claim@AIG.com
9th Floor
New York, NY 10038

centralized Customer Link and Information Management
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AIG EXECUTIVE LIABILITYSM
Insurance provided by the following member of American International Group, Inc.
_______________________________________________________________

NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA.
A capital stock company

POLICY NUMBER: 94-555-74-04 REPLACEMENT OF POLICY NUMBER: 00-067-68-34

INVESTMENT COMPANY BLANKET BOND

DECLARATIONS

Item 1. Name of Insured (herein called
Insured):  

MassMutual Participation Investors /
MassMutual Corporate Investors 

Principal Address 1295 State Street 
Springfield, MA 01111 

Item 2. Bond Period: from 12:01a.m. November 4, 2008 to November 4, 2009 the effective date of the termination
or cancellation of this bond, standard time at the Principal Address as to each of said dates.

Item 3. Limit of Liability--Subject to Sections 9,
10 and 12 hereof, 

Single Loss
Limit of Liability

Single Loss
Deductible

Insuring Agreement A (Fidelity) $1,125,000  $NIL
Insuring Agreement  B (Audit Expense) $     50,000  $  5,000  
Insuring Agreement C (On Premises) $1,125,000  $50,000  
Insuring Agreement D (In Transit) $1,125,000  $50,000  
Insuring Agreement E (Forgery or
Alteration)  $1,125,000  $50,000  

Insuring Agreement F (Securities)  $1,125,000  $50,000  
Insuring Agreement G (Counterfeit
Currency) $1,125,000  $50,000  

Insuring Agreement H (Stop Payment)  $     50,000  $  5,000  
Insuring Agreement I (Uncollectible
Items of Deposit)  $     50,000  $  5,000  

Additional Coverages 
$     50,000  $  5,000  
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Insuring Agreement J (Computer
Systems)
Insuring Agreement K (Unauthorized
Signatures) $1,000,000 $  5,000 

If “Not Covered” is inserted above opposite any specified Insuring Agreement or Coverage, such Insuring
Agreement or Coverage and any other reference thereto in this bond shall be deemed to be deleted
therefrom.  

1
American International Group, Inc. All rights reserved.
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Item 4. Offices or Premises Covered-Offices acquired or established subsequent to the effective date of this bond
are covered according to the terms of General Agreement A. All the Insured’s offices or premises in
existence at the time this bond becomes effective are covered under this bond except the offices or
premises located as follows: No Exceptions. 

Item 5. The liability of the Underwriter is subject to the terms of the following riders attached hereto:
Endorsement #1, #2, #3, #4, #5, #6, #7, #8, #9, #10

Item 6. The Insured by the acceptance of this bond gives to the Underwriter terminating or cancelling prior
bond(s) or policy(ies) No.(s) 00-067-68-34 such termination or cancellation to be effective as of the time
this bond becomes effective.  

PREMIUM: $7,419

2
American International Group, Inc. All rights reserved.
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IN WITNESS WHEREOF, the Insurer has caused this policy to be signed on the Declarations by its President, a Secretary and its duly
authorized representative.

PRESIDENT
SECRETARY

AUTHORIZED REPRESENTATIVE

COUNTERSIGNATURE DATE COUNTERSIGNED AT

INTEGRO USA INC
1 STATE STREET PLAZA, 9TH FL
NEW YORK, NY 10004

1034873

3
American International Group, Inc. All rights reserved.
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AIG EXECUTIVE LIABILITYSM
_______________________________________________________________
Insurance provided by the following member of American International Group, Inc.

NATIONAL UNION FIRE INSURANCE COMPANY OF PITTSBURGH, PA. ®
A capital stock company

INVESTMENT COMPANY BLANKET BOND

The Underwriter, in consideration of an agreed premium, and subject to the Declarations made a part hereof, the
General Agreements, Conditions and Limitations and other terms of this bond, agrees with the Insured, in accordance
with the Insuring Agreements hereof to which an amount of insurance is applicable as set forth in Item 3 of the
Declarations and with respect to loss sustained by the Insured at any time but discovered during the Bond Period, to
indemnify and hold harmless the Insured for:

INSURING AGREEMENTS

(A)  FIDELITY
Loss resulting from any dishonest or fraudulent act(s), including Larceny or Embezzlement committed by an
Employee, committed anywhere and whether committed alone or in collusion with others, including loss of Property
resulting from such acts of an Employee, which Property is held by the insured for any purpose or in any capacity and
whether so held gratuitously or not and whether or not the Insured is liable therefor.

Dishonest or fraudulent act(s) as used in this Insuring Agreement shall mean only dishonest or fraudulent act(s)
committed by such Employee with the manifest intent:

(a)  to cause the Insured to sustain such loss; and

(b)  to obtain financial benefit for the Employee, or for any other person or organization intended by the Employee to
receive such benefit, other than salaries, commissions, fees, bonuses, promotions, awards, profit sharing, pensions
or other employee benefits earned in the normal course of employment.

(B)  AUDIT EXPENSE

Expense incurred by the Insured for that part of the costs of audits or examinations required by any governmental
regulatory authority to be conducted either by such authority or by an independent accountant by reason of the
discovery of loss sustained by the Insured through any dishonest or fraudulent act(s), including Larceny or
Embezzlement of any of the Employees. The total liability of the Underwriter for such expense by reason of such acts
of any Employee or in which such Employee is concerned or implicated or with respect to any,one audit or
examination is limited to the amount stated opposite Audit Expense in Item 3 of the Declarations; it being understood,
however, that such expense shall be deemed to be a loss sustained by the Insured through any dishonest or fraudulent
act(s), including Larceny or Embezzlement of one or more of the Employees and the liability under this paragraph
shall be in addition to the Limit of liability stated in Insuring Agreement (A) in Item 3 of the Declarations.

(C)  ON PREMISES

Loss of Property (occurring with or without negligence or violence) through robbery, burglary, Larceny, theft, holdup,
or other fraudulent means, misplacement, mysterious unexplainable disappearance, damage thereto or destruction
thereof, abstraction or removal from the possession, custody or control of the Insured, and loss of subscription,
conversion, redemption or deposit privileges through the misplacement or loss of Property, while the Property is (or is
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supposed or believed by the Insured to be) lodged or deposited within any offices or premises located anywhere,
except in an office listed in Item 4 of the Declarations or amendment thereof or in the mail or with a carrier for hire
other than an armored motor vehicle company, for the purpose of transportation.

Offices and Equipment

(1)Loss of or damage to, furnishings, fixtures, stationery, supplies or equipment, within any of the Insured’s offices
covered under this bond caused by Larceny or theft in, or by burglary,

41206 (9/84) 
1
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robbery or holdup of such office, or attempt thereat, or by vandalism or malicious mischief; or

(2)loss through damage to any such office by Larceny or theft in, or by burglary, robbery or holdup of such office or
attempt thereat, or to the interior of any such office by vandalism or malicious mischief provided, in any event, that
the Insured is the owner of such offices, furnishings, fixtures, stationery, supplies or equipment or is legally liable
for such loss or damage, always excepting, however, all loss or damage through fire.

(D)  IN TRANSIT

Loss of Property (occurring with or without negligence or violence) through robbery, Larceny, theft, holdup,
misplacement, mysterious unexplainable disappearance, being lost or otherwise made away with, damage thereto or
destruction thereof, and loss of subscription, conversion, redemption or deposit privileges through the misplacement
or loss of Property, while the Property is in transit anywhere in the custody of any person or persons acting as
messenger, except while in the mail or with a carrier for hire, other than an armored motor vehicle company, for
the purpose of transportation, such transit to begin immediately upon receipt of such Property by the transporting
person or persons, and to end immediately upon delivery thereof at destination.

(E)  FORGERY OR ALTERATION

Loss through FORGERY or ALTERATION of, on or in any bills of exchange, checks, drafts, acceptances, certificates
of deposit. promissory notes, or other written promises, orders or directions to pay sums certain in money, due bills,
money orders, warrants, orders upon public treasuries, letters of credit, written instructions, advices or applications
directed to the Insured, authorizing or acknowledging the transfer, payment, delivery or receipt of funds or Property,
which instructions or advices or applications purport to have been signed or endorsed by any customer of the Insured,
shareholder or subscriber to shares, whether certificated or uncertificated, of any Investment Company or by any
financial or banking institution or stockbroker but which instructions, advices or pplications either bear the forged
signature or endorsement or have been altered without the knowledge and consent of such customer, shareholder or
subscriber to shares, whether certificated or uncertificated, of an Investment Company, financial or banking institution
or stockbroker, withdrawal orders or receipts for the withdrawal of funds or Property, or receipts or certificates of
deposit for Property and bearing the name of the Insured as issuer, or of another Investment Company for which the
Insured acts as agent, excluding, however, any loss covered under Insuring Agreement (F) hereof whether or not
coverage for Insuring Agreement (F) is provided for in the Declarations of this bond.

Any check or draft (a) made payable to a fictitious payee and endorsed in the name of such fictitious payee or (b)
procured in a transaction with the maker or drawer thereof or with one acting as an agent of such maker or drawer or
anyone impersonating another and made or drawn payable to the one so impersonated and endorsed by anyone other
than the one impersonated, shall be deemed to be forged as to such endorsement.

Mechanically reproduced facsimile signatures are treated the same as handwritten signatures.

(F)  SECURITIES

Loss sustained by the Insured, including loss sustained by reason of a violation of the constitution, by- laws, rules or
regulations of any Self Regulatory Organization of which the Insured is a member or which would have been imposed
upon the Insured by the constitution, by- laws, rules or regulations of any Self Regulatory Organization if the Insured
had been a member thereof,

(1)through the Insured’s having, in good faith and in the course of business, whether for its own account or for the
account of others, in any representative, fiduciary, agency or any other capacity, either gratuitously or otherwise,
purchased or otherwise acquired, accepted or received, or sold or delivered, or given any value, extended any credit
or assumed any liability, on the faith of, or otherwise acted upon, any securities, documents or other written
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instruments which prove to have been

(a)counterfeited, or

(b) forged as to the signature of any maker, drawer, issuer, endorser,

41206 (9/84) 
2
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assignor, lessee, transfer agent or  registrar, acceptor, surety or guarantor or as to the signature of any person signing
in any other capacity, or

(c) raised or otherwise altered, or lost, or stolen, or

(2)through the Insured’s having, in good faith and in the course of business, guaranteed in writing or witnessed any
signatures whether for valuable consideration or not and whether or not such guaranteeing or witnessing is ultra
vires the Insured, upon any transfers, assignments, bills of sale, powers of attorney, guarantees, endorsements or
other obligations upon or in connection with any securities, documents or other written instruments and which pass
or purport to pass title to such securities, documents or other written instruments; EXCLUDING, losses caused by
FORGERY or ALTERATION of, on or in those instruments covered under Insuring Agreement (E) hereof.

Securities, documents or other written instruments shall be deemed to mean original(including original counterparts)
negotiable or non- negotiable agreements which in and of themselves represent an equitable interest, ownership, or
debt, including an assignment thereof which instruments are in the ordinary course of business, transferable by
delivery of such agreements with any necessary endorsement or assignment.

The word “counterfeited” as used in this Insuring Agreement shall be deemed to mean any security, document or other
written instrument which is intended to deceive and to be taken for an original.

Mechanically produced facsimile signatures are treated the same as handwritten signatures.

(G)  COUNTERFEIT CURRENCY

Loss through the receipt by the Insured, in good faith, of any counterfeited money orders or altered paper currencies or
coin of the United States of America or Canada issued or purporting to have been issued by the United States of
America or Canada or issued pursuant to a United States of America or Canadian statute for use as currency.

(H)  STOP PAYMENT
Loss against any and all sums which the Insured shall become obligated to pay by reason of the Liability imposed
upon the Insured by law for damages:

For having either complied with or failed to comply with any written notice of any customer, shareholder or
subscriber of the Insured or any Authorized Representative of such customer, shareholder or subscriber to stop
payment of any check or draft  made or drawn by such customer,  shareholder or subscriber or any
Authorized Representative of such customer, shareholder or subscriber, or

For having refused to pay any check or draft made or drawn by any customer, shareholder or subscriber of the Insured
or any Authorized Representative of such customer, shareholder or subscriber.

(I)   UNCOLLECTIBLE ITEMS OF DEPOSIT

Loss resulting from payments of dividends or fund shares, or withdrawals permitted from any customer’s, shareholder’s
or subscriber’s account based upon Uncollectible Items of Deposit of a customer, shareholder or subscriber credited by
the Insured or the Insured’s agent to such customer’s, shareholder’s or subscriber’s Mutual Fund Account; or

loss resulting from any item of Deposit processed through an Automated Clearing House which is reversed by the
customer, shareholder or subscriber and deemed uncollectible by the Insured.

Loss includes dividends and interest accrued not to exceed 15% of the Uncollectible Items which are deposited.
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This Insuring Agreement applies to all Mutual Funds with “exchange privileges” if all Fund(s) in the exchange program
are insured by a National Union Fire Insurance Company of Pittsburgh, PA for Uncollectible Items of Deposit.
Regardless of the number of transactions between Fund(s), the minimum number of days of deposit within the Fund(s)
before withdrawal as declared in the Fund(s) prospectus shall begin from the date a deposit was first credited to any
Insured Fund(s).

41206 (9/84) 
3
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GENERAL AGREEMENTS

A.  ADDITIONAL OFFICES OR EMPLOYEES-CONSOLIDATION OR MERGER- NOTICE

1. If the Insured shall, while this bond is in force, establish any additional office or offices, such office or offices shall
be automatically covered hereunder from the dates of their establishment, respectively. No notice to the
Underwriter of an increase during any premium period in the number of offices or in the number of Employees at
any of the offices covered hereunder need be given and no additional premium need be paid for the remainder of
such premium period.

2. If an Investment Company, named as Insured herein, shall, while this bond is in force, merge or consolidate with,
or purchase the assets of another institution, coverage for such acquisition shall apply automatically from the date
of acquisition. The Insured shall notify the Underwriter of such acquisition within 60 days of said date, and an,
additional premium shall be computed only if such acquisition involves additional offices or employees.

B. WARRANTY

No statement made by or on behalf of the Insured, whether contained in the application or otherwise, shall be deemed
to be a warranty of anything except that it is true to the best of the knowledge and belief of the person making the
statement.

C.  COURT COSTS AND ATTORNEYS’ FEES (Applicable to all Insuring Agreements or Coverages now or
hereafter forming part of this bond)

The Underwriter will indemnify the Insured against court costs and reasonable attorneys’ fees incurred and paid by the
Insured in defense, whether or not successful, whether or not fully litigated on the merits and whether or not settled of
any suit or legal proceeding brought against the Insured to enforce the Insured’s liability or alleged liability on account
of any loss, claim or damage which, if established against the Insured, would constitute a loss sustained by the Insured
covered under the terms of this bond provided, however, that with respect to insuring Agreement (A) this indemnity
shall apply only in the event that

(1)  an Employee admits to being guilty of any dishonest or fraudulent act(s), including Larceny or Embezzlement; or

(2)  
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