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Causeway Bay, Hong Kong, PRC
(Address of principal executive offices)  (Zip code)

Issuer�s telephone number, including area code: (852) 3102 1602

________________________________________________

 (Former name, former address or former fiscal year, if changed since last report)

Indicate by check mark whether the registrant: (1) filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes   X .     No       .  

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files).      Yes       .  No   X .

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, or a non-accelerated
filer. See definition of �accelerated filer and large accelerated filer� in Rule 12b-2 of the Exchange Act.

Large accelerated filer       .      Accelerated filer       .      Non-accelerated filer       .      Smaller reporting company   X
.

Indicate by check mark whether the registrant is a shell company (as defined in Rue 12b-2of the Exchange Act).

Yes   X .    No       .

The number of shares outstanding of each of the Registrant�s classes of common stock, as of August 18, 2015 was
220,631,841 shares, all of one class of $0.001 par value Common Stock.
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SPECIAL NOTE ON FORWARD LOOKING STATEMENTS

This Quarterly Report on Form 10-Q, including "Management's Discussion and Analysis of Financial Condition and
Results of Operations" in Item 2 of Part I of this report include forward-looking statements. These statements involve
known and unknown risks, uncertainties and other factors that may cause our actual results, levels of activity,
performance or achievements to be materially different from any future results, levels of activity, performance, or
achievements expressed or implied by forward-looking statements.

In some cases, you can identify forward-looking statements by terminology such as "may," "should," "expects,"
"plans," "anticipates," "believes," "estimates," "predicts," "potential," "proposed," "intended," or "continue" or the
negative of these terms or other comparable terminology. You should read statements that contain these words
carefully, because they discuss our expectations about our future operating results or our future financial condition or
state other "forward-looking" information. There may be events in the future that we are not able to accurately predict
or control. Before you invest in our securities, you should be aware that the occurrence of any of the events described
in this Quarterly Report could substantially harm our business, results of operations and financial condition, and that
upon the occurrence of any of these events, the trading price of our securities could decline and you could lose all or
part of your investment. Although we believe that the expectations reflected in the forward-looking statements are
reasonable, we cannot guarantee future results, growth rates, levels of activity, performance or achievements. We are
under no duty to update any of the forward-looking statements after the date of this Quarterly Report to conform these
statements to actual results.

3
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INNOCOM TECHNOLOGY HOLDINGS, INC.

CONDENSED CONSOLIDATED BALANCE SHEETS

AS OF JUNE 30, 2015 AND DECEMBER 31, 2014

(Currency expressed in United States Dollars (�US$�), except for number of shares)

June 30, 2015 December 31, 2014
(Unaudited) (Audited)

ASSETS
Current assets:
Cash and cash equivalents $ 213,053 $ 2,492
Prepayments and other receivables 1,548 1,547

TOTAL ASSETS $ 214,601 $ 4,039

LIABILITIES AND STOCKHOLDERS� DEFICIT
Current liabilities:
Accounts payable $ 89,760 $ 89,402
Amount due to a related party 477,372 200,682
Other payables and accrued liabilities 174,281 150,473

Total current liabilities 741,413 440,557

Commitments and contingencies

Stockholders� deficit:
Common stock, $0.001 par value; 490,000,000 shares
authorized; 220,631,841 shares issued and outstanding as of
June 30, 2015 and December 31, 2014 220,632 220,632
Additional paid-in capital 12,200,509 12,200,509
Accumulated other comprehensive income 274,325 286,884
Accumulated deficit (13,222,278) (13,144,543)

Total stockholders� deficit (526,812) (436,518)

TOTAL LIABILITIES AND STOCKHOLDERS�
DEFICIT $ 214,601 $ 4,039

Edgar Filing: INNOCOM TECHNOLOGY HOLDINGS, INC. - Form 10-Q

10



See accompanying notes to condensed consolidated financial statements.
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INNOCOM TECHNOLOGY HOLDINGS, INC.

CONDENSED CONSOLIDATED STATEMENTS OF

OPERATIONS AND COMPREHENSIVE LOSS

FOR THE SIX MONTHS ENDED JUNE 30, 2015 AND 2014

(Currency expressed in United States Dollars (�US$�), except for number of shares)

(Unaudited)

Three months ended June 30, Six months ended June 30,
2015 2014 2015 2014

Revenues, net: $ - $ - $ - $ -

Cost of revenue - - - -

Gross profit - - - -

Operating expenses:
General and administrative 35,718 33,459 77,735 73,102

Total operating expenses 35,718 33,459 77,735 73,102

LOSS BEFORE INCOME
TAXES (35,718) (33,459) (77,735) (73,102)

Income tax expense - - - -

NET LOSS (35,718) (33,459) (77,735) (73,102)

Other comprehensive income:
- Foreign currency translation
(loss) gain (2,356) (5,488) (12,559) 17,594

COMPREHENSIVE LOSS $ (38,074) $ (38,947) $ (90,294) $ (55,508)

Net loss per share � Basic and
diluted $ (0.00) $ (0.00) $ (0.00) $ (0.00)

Weighted average common
shares outstanding � Basic and

220,631,841 220,631,841 220,631,841 220,631,841
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diluted

See accompanying notes to condensed consolidated financial statements.

6

Edgar Filing: INNOCOM TECHNOLOGY HOLDINGS, INC. - Form 10-Q

13



INNOCOM TECHNOLOGY HOLDINGS, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

FOR THE SIX MONTHS ENDED JUNE 30, 2015 AND 2014

(Currency expressed in United States Dollars (�US$�))

(Unaudited)

Six months ended June 30,
2015 2014

Cash flows from operating activities:
Net loss $ (77,735) $ (73,102)

Change in operating assets and liabilities:
Prepaid expenses and other receivables (1) (68,467)
Other payables and accrued liabilities 24,166 37,756

Net cash provided by (used in) operating activities (53,570) (103,813)

Cash flows from financing activities:
Advances from a related party 276,690 97,513

Net cash provided by financing activities 276,690 97,513

Effect of exchange rate changes on cash and cash
equivalents (12,559) -

Net change in cash and cash equivalents 210,561 (6,300)

CASH AND CASH EQUIVALENT,
BEGINNING OF PERIOD 2,492 8,081

CASH AND CASH EQUIVALENT, END OF
PERIOD $ 213,053 $ 1,781

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
Cash paid for income taxes $ - $ -
Cash paid for interest $ - $ -
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See accompanying notes to condensed consolidated financial statements.
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INNOCOM TECHNOLOGY HOLDINGS, INC.

CONDENSED CONSOLIDATED STATEMENT OF STOCKHOLDERS� EQUITY

FOR THE SIX MONTHS ENDED JUNE 30, 2015

(Currency expressed in United States Dollars (�US$�), except for number of shares)

(Unaudited)

Common stock

Additional

paid-in capital

Accumulated

other

comprehensive

income
Accumulated

deficit

Total

stockholders�

deficit
No. of
shares Amount

Balance as of January
1, 2015 220,631,841 $ 220,632 $ 12,200,509 $ 286,884 $ (13,144,543) $ (436,518)

Net loss for the period - - - - (77,735) (77,735)

Foreign currency
translation adjustment - - - (12,559) - (12,559)

Balance as of June 30,
2015 220,631,841 $ 220,632 $ 12,200,509 $ 274,325 $ (13,222,278) $ (526,812)
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See accompanying notes to condensed consolidated financial statements.
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INNOCOM TECHNOLOGY HOLDINGS, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED JUNE 30, 2015

(Currency expressed in United States Dollars (“US$”), except for number of shares)

(Unaudited)

NOTE－1

BASIS OF PRESENTATION

The accompanying unaudited condensed consolidated financial statements have been prepared by management in
accordance with both accounting principles generally accepted in the United States (�GAAP�), and the instructions to
Form 10-Q and Rule 10-01 of Regulation S-X. Certain information and note disclosures normally included in audited
financial statements prepared in accordance with generally accepted accounting principles have been condensed or
omitted pursuant to those rules and regulations, although the Company believes that the disclosures made are adequate
to make the information not misleading.

In the opinion of management, the consolidated balance sheet as of December 31, 2014 which has been derived from
audited financial statements and these unaudited condensed consolidated financial statements reflect all normal and
recurring adjustments considered necessary to state fairly the results for the periods presented. The results for the
period ended June 30, 2015 are not necessarily indicative of the results to be expected for the entire fiscal year ending
December 31, 2015 or for any future period.

These unaudited condensed consolidated financial statements and notes thereto should be read in conjunction with the
Management�s Discussion and the audited financial statements and notes thereto included in the Annual Report on
Form 10-K for the year ended December 31, 2014.

NOTE－2

ORGANIZATION AND BUSINESS BACKGROUND

Innocom Technology Holdings, Inc. (the “Company” or “INCM”) was incorporated in the State of Nevada on June 26,
1998. On June 20, 2006, the Company changed its name from “Dolphin Productions, Inc.” to “Innocom Technology
Holdings, Inc.�
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We are a shell company with no or nominal operations. We are actively considering various acquisition targets and
other business opportunities. We hope to acquire one or more operating businesses or consummate a business
opportunity within the next twelve months.

INCM and its subsidiaries are hereinafter referred to as (the �Company�).

NOTE－3

GOING CONCERN UNCERTAINTIES

The accompanying condensed consolidated financial statements have been prepared using the going concern basis of
accounting, which contemplates the realization of assets and the satisfaction of liabilities in the normal course of
business.

For the period ended June 30, 2015, the Company has experienced a continuous loss of $77,735 with an accumulated
deficit of $13,222,278 as of that date. The continuation of the Company as a going concern through June 30, 2015 is
dependent upon the continued financial support from its stockholders. Management believes this funding will
continue, and is also actively seeking new investors. Management believes the existing stockholders will provide the
additional cash to meet the Company�s obligations as they become due, and will allow its planned principal business to
commence and assembly the production lines of mobile handsets and components in the PRC.

These factors raise substantial doubt about the Company�s ability to continue as a going concern. These condensed
consolidated financial statements do not include any adjustments to reflect the possible future effects on the
recoverability and classification of assets and liabilities that may result in the Company not being able to continue as a
going concern.

9
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INNOCOM TECHNOLOGY HOLDINGS, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED JUNE 30, 2015

(Currency expressed in United States Dollars (“US$”), except for number of shares)

(Unaudited)

NOTE－4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying condensed consolidated financial statements reflect the application of certain significant
accounting policies as described in this note and elsewhere in the accompanying condensed consolidated financial
statements and notes.

l

Shell company

The Company has ceased all of its business and is currently considered as a shell company.

l

Use of estimates

In preparing these condensed consolidated financial statements, management makes estimates and assumptions that
affect the reported amounts of assets and liabilities in the balance sheets and revenues and expenses during the periods
reported. Actual results may differ from these estimates.

l

Basis of consolidation
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The condensed consolidated financial statements include the financial statements of INCM and its subsidiaries. All
significant inter-company balances and transactions within the Company have been eliminated upon consolidation.

l

Cash and cash equivalents

Cash and cash equivalents are carried at cost and represent cash on hand, demand deposits placed with banks or other
financial institutions and all highly liquid investments with an original maturity of three months or less as of the
purchase date of such investments.

l

Comprehensive income or loss

ASC Topic 220, �Comprehensive Income� establishes standards for reporting and display of comprehensive income
or loss, its components and accumulated balances. Comprehensive income or loss as defined includes all changes in
equity during a period from non-owner sources. Accumulated comprehensive income or loss, as presented in the
accompanying consolidated statement of stockholders� deficit consists of changes in unrealized gains and losses on
foreign currency translation. This comprehensive income or loss is not included in the computation of income tax
expense or benefit.

l

Income taxes

The Company adopts ASC Topic 740 �Income Taxes�, regarding accounting for uncertainty in income taxes which
prescribes the recognition threshold and measurement attributes for financial statement recognition and measurement
of tax positions taken or expected to be taken on a tax return. In addition, the guidance requires the determination of
whether the benefits of tax positions will be more likely than not sustained upon audit based upon the technical merits
of the tax position. For tax positions that are determined to be more likely than not sustained upon audit, a company
recognizes the largest amount of benefit that is greater than 50% likely of being realized upon ultimate settlement in
the financial statements. For tax positions that are not determined to be more likely than not sustained upon audit, a
company does not recognize any portion of the benefit in the financial statements. The guidance provides for
de-recognition, classification, penalties and interest, accounting in interim periods and disclosure.
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The Company did not have any unrecognized tax positions or benefits and there was no effect on the financial
condition or results of operations for the three and six months ended June 30, 2015. The Company and its subsidiaries
are subject to local and various foreign tax jurisdictions. The Company�s tax returns remain open subject to
examination by major tax jurisdictions.

10
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INNOCOM TECHNOLOGY HOLDINGS, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED JUNE 30, 2015

(Currency expressed in United States Dollars (�US$�), except for number of shares)

(Unaudited)

l

Net loss per share

The Company calculates net loss per share in accordance with ASC Topic 260, �Earnings per Share�. Basic loss per
share is computed by dividing the net loss by the weighted-average number of common shares outstanding during the
period. Diluted loss per share is computed similar to basic loss per share except that the denominator is increased to
include the number of additional common shares that would have been outstanding if the potential common stock
equivalents had been issued and if the additional common shares were dilutive.

l

Foreign currencies translation

Transactions denominated in currencies other than the functional currency are translated into the functional currency
at the exchange rates prevailing at the dates of the transaction. Monetary assets and liabilities denominated in
currencies other than the functional currency are translated into the functional currency using the applicable exchange
rates at the balance sheet dates. The resulting exchange differences are recorded in the statement of operations.

The reporting currency of the Company is United States Dollars ("US$"). The Company�s subsidiaries operating in
Hong Kong and the PRC maintained their books and records in their local currency, Hong Kong Dollars ("HK$") and
Renminbi Yuan ("RMB"), which are functional currencies as being the primary currency of the economic
environment in which these entities operate.

In general, assets and liabilities are translated into US$, in accordance with ASC Topic 830-30, �Translation of
Financial Statement�, using the exchange rate on the balance sheet date. Revenues and expenses are translated at
average rates prevailing during the period. The gains and losses resulting from translation of financial statements of
foreign subsidiaries are recorded as a separate component of accumulated other comprehensive income within the
statement of stockholders� equity.
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Translation of amounts from RMB and HK$ into US$1 has been made at the following exchange rates for the
respective period:

June 30, 2015 June 30, 2014
Period-end RMB:US$1 exchange rate 6.0888 6.1577
Average period RMB:US$1 exchange rate 6.1128 6.14411
Period-end HK$:US$1 exchange rate 7.7522 7.7516
Average period HK$:US$1 exchange rate 7.7535 7.7562

l

Related parties

Parties, which can be a corporation or individual, are considered to be related if the Company has the ability, directly
or indirectly, to control the other party or exercise significant influence over the other party in making financial and
operating decisions. Companies are also considered to be related if they are subject to common control or common
significant influence.

l

Fair value of financial instruments

The carrying value of the Company�s financial instruments: cash and cash equivalents, prepayments and other
receivables, accounts payable, amount due to a related party, other payables and accrued liabilities approximate at
their fair values because of the short-term nature of these financial instruments.

11
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INNOCOM TECHNOLOGY HOLDINGS, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED JUNE 30, 2015

(Currency expressed in United States Dollars (�US$�), except for number of shares)

(Unaudited)

The Company also follows the guidance of the ASC Topic 820-10, �Fair Value Measurements and Disclosures� ("ASC
820-10"), with respect to financial assets and liabilities that are measured at fair value. ASC 820-10 establishes a
three-tier fair value hierarchy that prioritizes the inputs used in measuring fair value as follows:

·

Level 1:

Observable inputs such as quoted prices in active markets;

·

Level 2:

Inputs, other than the quoted prices in active markets, that are observable either directly or indirectly; and

·

Level 3:

Unobservable inputs in which there is little or no market data, which require the reporting entity to develop its

own assumptions

Fair value estimates are made at a specific point in time based on relevant market information about the financial
instrument. These estimates are subjective in nature and involve uncertainties and matters of significant judgment and,
therefore, cannot be determined with precision. Changes in assumptions could significantly affect the estimates.

l
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Recent accounting pronouncements

The Company has reviewed all recently issued, but not yet effective, accounting pronouncements and does not believe
the future adoption of any such pronouncements may be expected to cause a material impact on its financial condition
or the results of its operations.

NOTE－5

AMOUNT DUE TO A RELATED PARTY

As of June 30, 2015, the balance represented temporary advances made by a director and a major shareholder of the
Company, Mr. William Hui, which was unsecured, interest-free with no fixed repayment term.

NOTE－6

INCOME TAXES

The Company operates in various countries: United States, British Virgin Island, Hong Kong and the PRC that are
subject to taxes in the jurisdictions in which they operate, as follows:

United States of America

The Company is registered in the State of Nevada and is subject to United States current tax law.

British Virgin Island

Under the current BVI law, the Company is not subject to tax on income.

Hong Kong
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For the three and six months ended June 30, 2015, no provision for Hong Kong Profits Tax is made for as the
Company�s income neither arises in, nor is derived from Hong Kong under its applicable tax law.

The PRC

The Company�s subsidiaries in the PRC are subject to the unified income rate of 25% on the taxable income. For the
six months ended June 30, 2015, the Company generated no operating result and accordingly, no provision for income
tax has been recorded.
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INNOCOM TECHNOLOGY HOLDINGS, INC.

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE SIX MONTHS ENDED JUNE 30, 2015

(Currency expressed in United States Dollars (“US$”), except for number of shares)

(Unaudited)

NOTE－7

COMMITMENTS AND CONTINGENCIES

For the three and six months ended June 30, 2015 and 2014, the Company utilized office space of a director and
stockholder at no charge. Such costs are immaterial to the financial statements and accordingly are not reflected
herein.

NOTE－8

SUBSEQUENT EVENTS

The Company evaluated subsequent events through the date the financial statements were issued and filed with this
Form 10-Q. There were no subsequent events that required recognition or disclosure.

13
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ITEM 2.

MANAGEMENTS DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION OR PLAN OF
OPERATION

The following review concerns three months ended June 30, 2015 and June 30, 2014, and six months ended June 30,
2015 and June 30, 2014, which should be read in conjunction with the financial statements and notes thereto presented
in the Form 10-K.

Forward Looking Statements

The information in this discussion contains forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These
forward-looking statements involve risks and uncertainties, including statements regarding our capital needs,
business strategy and expectations. Any statements contained herein that are not statements of historical facts may be
deemed to be forward-looking statements. In some cases, you can identify forward-looking statements by terminology
such as "may", "will", "should", "expect", "plan", "intend", "anticipate", "believe", "estimate", "predict", "potential"
or "continue", the negative of such terms or other comparable terminology. Actual events or results may differ
materially. We disclaim any obligation to publicly update these statements, or disclose any difference between its
actual results and those reflected in these statements. The information constitutes forward-looking statements within
the meaning of the Private Securities Litigation Reform Act of 1995.

History

Innocom Technology Holdings, Inc. (the �Company� or �INCM�) was incorporated in the State of Nevada on June 26,
1998.

On June 20, 2006, the Company changed its name from �Dolphin Productions, Inc.� to �Innocom Technology Holdings,
Inc.�

On January 19, 2007, Changzhou Innocom Communication Technology Limited is incorporated and registered in the
People�s Republic of China (�the PRC�).
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On May 16, 2007, the Company purchased a 10 year mobile phone manufacturing license in a consideration of
RMB45 million (approximately $5,770,000) and annual license fee of RMB500,000 (approximately $64,000). The
license was terminated on February, 2009.

On May 8, 2008, the Company completed the establishment of a new subsidiary, Changzhou Innocom
Communication Technology Limited in the PRC upon the approval of its local government.

In February 2009, the Company ceased its principal operation in the manufacturing facility in Changzhou City,
Zhejiang Province, the PRC. Starting from the fourth quarter 2008, global economic conditions deteriorated
significantly across the countries and the demand for communication products and components was adversely slowed
down. During such challenging economic times, the Company discontinued operation in the manufacture of mobile
communication products and components in the PRC. The Company intends to continue to operate the manufacturing
facility depending upon the market recovery condition and demands from the customers.

On August 1, 2013, the Company filed an amendment with the Nevada Secretary of State to our Articles of
Incorporation authorizing an increase of our authorized common stock from 50,000,000 common shares to
490,000,000 common shares, par value $0.001 and authorizing 10,000,000 preferred shares, par value $0.001 per
share.

On September 30, 2013, the Company issued 174,598,160 common shares to William Hui, the Company�s Chief
Executive Officer, at $0.03 cents per share as payment in full for his outstanding loan to the Company in amount of
$5,237,945.

On September 30, 2013, the Company issued 5,135,430 common shares to Eddie Cheung, the Company�s Chief
Financial Officer, at $0.03 cents per shares as payment of unpaid executive compensation.

14
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Overview and Future Plan of Operations

In February 2009, the Company determined to have a closure in the manufacturing facility in Changzhou City,
Zhejiang Province, the PRC. Starting from the fourth quarter 2008, global economic conditions have deteriorated
significantly across the countries and the demand for communication products and components was adversely slowed
down. During such challenging economic times, the Company discontinued operation in the manufacture of mobile
communication products and components in the PRC. However, the Company has no intention to dispose of the
production facilities. We are seeking production contracts, both volume and operating contribution of which warrant
us to start the production facilities again. We have expended several million establishing our manufacturing facilities.
 Despite the fact that we have written down the value of the manufacturing facility we have no intention to dispose of
it.  We continue to seek out production contracts for the facility. We will need to privately offer and sell shares in
order to finance initial working capital should we resume production.

In February 2012, we established a new Hong Kong subsidiary company, named Lead Faith International Trading
Limited, to explore possible trading business. We disposed of this subsidiary at cost by end of April 2012 as we
consider the possible trading business is not viable.

Results of Operations for Three and Six Months ended June 30, 2015 and June 30, 2014

Revenue

We do not have trading business for both three and six months ended June 30, 2015 and June 30, 2014. As a result of
discontinue of business and operation in the manufacture of mobile communication products and components in the
PRC, no revenue was recorded during both three and six months ended June 30, 2015 and June 30, 2014.

Cost of Sales

As a result of no trading business and discontinue of business and operation in the manufacture of mobile
communication products and components in the PRC, no cost of sale is recorded during both three and six months
ended June 30, 2015.

Administrative Expenses
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Administrative expenses mainly included salaries and professional fees.

Net Loss

During the three months ended June 30, 2015, we experienced a net loss of $35,718 compared to a net loss of $33,459
for three months ended June 30, 2014. Net loss for the six months ended June 30, 2015 was $77,735 compared to net
loss of $73,102 for the six months ended June 30, 2014.

Losses of both three and six months end June 30, 2015 represent the total general and administrative expenses for the
periods. The loss for both three and six months end June 30, 2015 are more or less the same of the loss for both three
months and six months ended June 30, 2014. This is attributable to no change of component of administrative
expenses.

Trends, Events, and Uncertainties

N/A

Liquidity and Capital Resources for Six Months Ended June 30, 2015 and 2014

Cash flows from operating activities

We experienced negative cash flows used in operations in the amount of $53,570 for six months ended June 30, 2015
as compared with negative cash flow used in the operations in the amount of $103,813 for six months ended June 30,
2014.

The Company did not have any income during both periods, the cash flows used in operations represented general and
administrative expenses paid. The decrease of negative cash flows is due to the decrease of prepaid expenses, and
increase of other payables and accrued liabilities for the six months ended 2015.
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Cash flows from investing activities

During six months ended June 30, 2015, we have no investing activities.

During six months ended June 30, 2014, we have no investing activities.

Cash flows from financing activities

During six months ended June 30, 2015, we experienced positive cash flow advance from a related party in the
amount of $276,690.

During six months ended June 30, 2014, we experienced positive cash flow advance from a related party in the
amount of $97,513.

The said advance is in nature of interest free current account under oral agreement without repayment period,
repayment of which depends upon future profitable operations or may be made by capitalization issue of new shares.

Liquidity

On a long-term basis, our liquidity will be dependent on establishing profitable operations, receipt of revenues,
additional infusions of capital and additional financing. If necessary, we may raise capital through an equity or debt
offering. The funds raised from any additional financings will be used to develop and execute our business plan.
However, there can be no assurance that we will be able to obtain additional equity or debt financing in the future, if
at all. If we are unable to raise additional capital, our growth potential will be adversely affected. Additionally, we will
have to significantly modify our plans.

Critical Accounting Policies
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The financial statements are prepared in accordance with accounting principles generally accepted in the U.S., which
requires us to make estimates and assumptions in certain circumstances that affect amounts reported in the
accompanying financial statements and related footnotes. In preparing these financial statements, management has
made its best estimates and judgments of certain amounts included in the financial statements, giving due
consideration to materiality. We do not believe there is a great likelihood that materially different amounts would be
reported related to the accounting policies described below. However, application of these accounting policies
involves the exercise of judgment and use of assumptions as to future uncertainties and, as a result, actual results
could differ from these estimates.

Details of critical accounting policies are set out in notes to the financial statements included in Item 1.

Employees

As of June 30, 2015, we had approximately 2 full-time employees employed in Hong Kong. From time to time we
employ independent contractors to support our production, engineering, marketing, and sales departments.

Website Access to our SEC Reports

Our Internet website address is www.innocomtechnology.com. Through our Internet website, we will make available,
free of charge, the following reports as soon as reasonably practicable after electronically filing them with, or
furnishing them to, the SEC: our Annual Reports on Form 10-K; our Quarterly Reports on Form 10-Q; our Current
Reports on Form 8-K; and amendments to those reports filed or furnished pursuant to Section 13(a) of the Securities
Exchange Act of 1934, as amended (the "Exchange Act"). Our Internet website and the information contained therein
or connected thereto are not intended to be incorporated into this Quarterly Report on Form 10-K.

You may also obtain copies of our reports without charge by writing to:

Attn: Investor Relations

26th Top Glory Tower

262 Gloucester Road

Causeway Bay, Hong Kong, PRC
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The public may also read and copy any materials filed with the SEC at the SEC's Public Reference Room at 100 F
Street, N.E., Washington, D.C. 20549, or through the SEC website at www.sec.gov. The Public Reference Room may
be contact at (800) SEC-0330. You may also access our other reports via that link to the SEC website.
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ITEM 3.

QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK.

Not applicable to Smaller Reporting Companies.

ITEM 4T.

CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures.

Based on an evaluation under the supervision and with the participation of management, our Chief Executive Officer
and Chief Financial Officer have concluded that our disclosure controls and procedures as defined in Section
13a-15(e) and 15d-15(e) under the Securities Exchange Act of 1934, as amended ("Exchange  Act") were effective as
of June 30, 2013 to ensure that information required to be disclosed by us in reports that we file or submit under the
Exchange Act is (i) recorded, processed, summarized and reported within the time periods specified in the Securities
and Exchange Commission rules and forms and (ii) accumulated and communicated to our management, including
our Chief Executive Officer and Chief Financial Officer, as appropriate to allow timely decisions regarding required
disclosure.

Changes in Internal Control over Financial Reporting

There were no changes in our internal control over financial reporting during the quarter ended June 30, 2015, which
were identified in connection with management's evaluation required by paragraph (d) of rules 13a-15 and 15d-15
under the Exchange Act, that have materially affected, or are reasonably likely to materially affect, our internal control
over financial reporting.

PART II

OTHER INFORMATION
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ITEM 1.

LEGAL PROCEEDINGS

We are not involved in any material pending legal proceedings at this time, and management is not aware of any
contemplated proceeding by any governmental authority.

ITEM 1A.

RISK FACTORS

N/A

ITEM 2.

UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS

None.

ITEM 3.

DEFAULTS UPON SENIOR SECURITIES

None.

ITEM 4.

MINE SAFETY DISCLOSURES

Not Applicable.
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ITEM 5.

OTHER INFORMATION

None.
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ITEM 6.

EXHIBITS

INDEX TO EXHIBITS

OF

INNOCOM TECHNOLOGY HOLDINGS, INC.

31.1 Rule 13a-14 (a)/15d-14 (a) Certification of Chief Executive Officer

31.2 Rule 13a-14 (a)/15d-14 (a) Certification of Chief Financial Officer

32.1 Section 1350 Certification of Chief Executive Officer

32.2 Section 1350 Certification of Chief Financial Officer

SIGNATURES

In accordance with Section 13 or 15(d) of the Exchange Act, the registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.

INNOCOM TECHNOLOGY HOLDINGS,
INC.

/s/ William Yan Sui Hui

Dated: August 18, 2015

William Yan Sui Hui, Chief Executive Officer

(Principal executive officer)

Edgar Filing: INNOCOM TECHNOLOGY HOLDINGS, INC. - Form 10-Q

40



/s/ Cheung Wai Hung, Eddie

Dated: August 18, 2015

Cheung Wai Hung, Eddie, Chief Financial
Officer

(Principal financial officer) 
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