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Messrs.

COMISION NACIONAL DE VALORES
25 de Mayo 175

Ciudad Auténoma de Buenos Aires

Presente

Dear sirs:

This is to inform you that at a meeting held on March 27, 2007 the Company s Board of Directors unanimously
approved the following item:

RESIGNATION OF DIRECTOR

On March 26, 2007, Alberto da Fonseca Guimaraes submitted a letter of resignation from his position as Regular
Director for personal reasons and stated that he has no claims whatsoever against the Company, its directors and
shareholders, including, without limitation, claims related to compensation for the performance of his duties. It is also
stated that such resignation was not fraudulent or submitted without due notice and does not affect the regular
performance of the Company. The Board of Directors unanimously approved the resignation of Alberto da Fonseca
Guimaraes.

Sincerely yours,

SIGNATURES
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

PETROBRAS ENERGIA PARTICIPACIONES S.A.

Date: 03/29/2006

By: /s/ Daniel Casal
By: /s/ Luis M. Sas
Name: Daniel Casal
Name: Luis M. Sas
Title: Attorney

Title: Attorney



