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N/A.

PETROBRAS ENERGIA PARTICIPACIONES S.A.

Buenos Aires, December 2, 2008 � Petrobras Energía Participaciones S.A. (Buenos Aires: PBE, NYSE: PZE),
controlling company of Petrobras Energía S.A. (Buenos Aires: PESA), informs that at Petrobras Energía S.A. Board
of Directors� meeting held on November 28, 2008, Fernando Assumpção Borges informed that for personal reasons he
was unable to take over as Director of Exploration and Production as from December 1 of current year, as resolved at
the Board of Directors� meeting held on November 13.

For that reason, at the meeting held on November 28, 2008 the Board of Directors of Petrobras Energía S.A. declared
such appointment null and void, and appointed Carlos Alberto da Costa as Director of Exploration and Production as
from January 1, 2009, and expressly stated that the Director so appointed will directly report to the Board of Directors
under the terms of Section 270 of the Business Associations Law under which he is responsible to the company and
third parties for the proper performance of his duties to the same extent as Directors.
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Date: 12/02/2008

By: /s/  Daniel Casal  

By: /s/ Luis M. Sas

Name: Daniel Casal

Name: Luis M. Sas

Title:   Attorney

Title:   Attorney
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