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PETROBRAS ENERGIA PARTICIPACIONES S.A.

Buenos Aires, December 18, 2008 Petrobras Energia Participaciones S.A. (Buenos Aires: PBE, NYSE: PZE),
controlling company of Petrobras Energia S.A. (Buenos Aires: PESA), informs that on December 16, 2008 Petrobras
Energia s Board of Directors replaced non-independent Director Daniel Lima de Oliveira as member of the Audit
Committee with independent Director Cedric Bridger.

Petrobras Energia is going through a process of merger with Petrobras Energia Participaciones. Since Petrobras
Energia Participaciones securities have been admitted to the public offering regime in the New York Stock Exchange
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under an American Depositary Shares program, Petrobras Energia is under the supervision of that entity and the
Securities and Exchange Commission.

The beforementioned replacement was effected in Petrobras Energia s Audit Committee as a consequence of the
merger process and for the purpose of meeting the requirements of the above mentioned entities. Accordingly, the
Audit Committee is exclusively composed of independent Directors.

Date: 12/18/2008
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