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Item 5.  Other Events and Regulation FD Disclosure.

On August 27, 2003, Transgenomic, Inc. (the �Company�) entered into a Securities Purchase Agreement (the �Agreement�) with a select group of
investors (the �Purchasers�), including two of the Company�s largest institutional investors.  Pursuant to the Agreement, the Purchasers will
collectively acquire 4,500,000 shares of the Company�s common stock.  The purchase price of the shares is $1.00 per share.  The net proceeds to
the Company, after payment of a 5% sales commission to Fahnestock & Co. Inc., who acted as the placement agent for the sale, and other
expenses of the offering, will be approximately $4,239,000, all of which will be used by the Company for working capital purposes.  The sale of
these shares is exempt from registration under the Securities Act of 1933, as amended (the �Securities Act�), as a sale not involving a public
offering.  The sale of the shares is contingent only upon the staff of the Securities and Exchange Commission notifying the Company of its
willingness to declare a registration statement relating to the resale of such shares effective under the Securities Act.

Item 7.  Financial Statements and Exhibits.

(c)  Exhibits

10.  Form of Securities Purchase Agreement

99.  Press Release issued August 28, 2003
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

TRANSGENOMIC, INC.

By /s/ Michael J. Draper
Michael J. Draper, Chief Financial Officer

August 29, 2003
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