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Check the appropriate box if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the Company under any of the
following provisions:

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933(§230.405 of
this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company X

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. X
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ITEM 7.01 REGULATION FD DISCLOSURE

As previously reported, on June 26, 2018, Ashford Inc. (the _Company ) announced its entry into the Enhanced Return Funding Program
Agreement and Amendment No. 1 to the Amended and Restated Advisory Agreement (the _ERFP Agreement ), among Ashford Hospitality
Trust, Inc., AINC, Ashford Hospitality Advisors LLC, Ashford Hospitality Limited Partnership and Ashford TRS Corporation.

On June 26, 2018, the Company filed a Current Report on Form 8-K (the _Initial Report ) with the Securities and Exchange Commission (the
_SEC ), which included, among other items, the Company s press release and investor presentation related to its entry into the ERFP Agreement,
but inadvertently reported this information under Item 8.01. Accordingly, the Company is filing this Amendment No. 1 to the Initial Report (the

Amendment ) with the SEC to provide that the information previously filed under Item 8.01 is now being furnished under Item 7.01. This
Amendment does not amend any other item of the Initial Report or purport to provide an update or a discussion of any developments at the
Company subsequent to the filing date of the Initial Report.

The information in Item 7.01 of this report, including the information in the press release and the investor presentation attached as Exhibits 99.1
and 99.2 to this report, is being furnished pursuant to General Instruction B.2 of Current Report on Form 8-K and is not deemed filed for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the _Exchange Act ), nor is it subject to the liabilities of that section
or deemed incorporated by reference in any filing by the Company under the Securities Act of 1933, as amended.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS

(d) Exhibits

Exhibit

Number Description

10.1 Enhanced Return Funding Program Agreement and Amendment No. 1 to the Amended and Restated Advisory Agreement, dated
June 26. 2018. among Ashford Hospitality Trust. Inc.. Ashford Hospitality Limited Partnership. Ashford TRS Corporation,
Ashford Inc. and Ashford Hospitality Advisors LLC (incorporated by reference to Exhibit 10.1 of the Company s Current Report
on Form 8-K. filed June 26. 2018 (file no. 001-36400))

99.1 Press Release. dated June 26. 2018, relating to the Enhanced Return Funding Program Agreement and Amendment No. 1 to the
Amended and Restated Advisory Agreement (incorporated by reference to Exhibit 99.1 of the Company s Current Report on
Form 8-K. filed June 26, 2018 (file no. 001-36400))

99.2 Presentation, dated June 26. 2018, relating to the Enhanced Return Funding Program Agreement and Amendment No. 1 to the
Amended and Restated Advisory Agreement (incorporated by reference to Exhibit 99.2 of the Company s Current Report on
Form 8-K. filed June 26. 2018 (file no. 001-36400))
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

Dated: September 24, 2018

ASHFORD INC.

By:

/s/ Robert G. Haiman

Robert G. Haiman

Executive Vice President, General Counsel
and Secretary




