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Item 1.01. Entry into a Material Definitive Agreement

On July 19, 2006, Victor Powers has resigned as the Chief Financial Officer and Secretary of RF Industries, Ltd. (the
“Registrant”), effective July 21, 2006 to pursue semi-retirement. Concurrently with his resignation, the Registrant
entered into a consulting agreement with Mr. Powers pursuant to which Mr. Powers agreed to (i) continue to act as the
Registrant’s part-time Chief Financial Officer and assistant secretary and to (ii) assist the Registrant with its SEC
reporting and Sarbanes Oxley Act of 2002 compliance. The consulting agreement will become effective on August 1,
2006. Mr. Powers has agreed to work no less than 120 hours during every 60 day period at an hourly rate of $75. The
consulting agreement is terminable at any time by either party.

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits.

Exhibit No. Description
99.1 Consulting Agreement, dated as of August 1, 2006, between the
Registrant and Victor Powers
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