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Item 8.01 Other Events

On October 3, 2008, NexCen Brands, Inc. (the “Company”) completed the sale of substantially all of the assets
associated with the Company’s Waverly, Gramercy and Village brands (the “Waverly Business”), pursuant to that certain
Asset Purchase Agreement entered into on September 29, 2008, by and among the Company, NexCen Fixed Asset
Company, LLC (“NFAC”), NexCen Brand Management, Inc. (“NBM”), WV IP Holdings, LLC (“WV IP Holdings,” and
with NFAC and NBM, each individually, a “Seller,” and collectively, the “Sellers”), each a direct or indirect
wholly-owned subsidiary of the Company, and Iconix Brand Group, Inc. (“Buyer”) (the “Purchase Agreement”).

The Company and the Sellers received $26.0 million in cash as consideration for the sale of the Waverly Business.
Additionally, Buyer assumed certain future liabilities associated with the Waverly Business. A copy of the Purchase
Agreement was previously filed as Exhibit 2.1 to the Current Report on Form 8-K filed by the Company on
September 30, 2008.

On October 6, 2008, the Company issued a press release announcing the closing of the sale of the Waverly Business
as described above. A copy of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is
incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release dated October 6, 2008.
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SIGNATURES

According to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized on October 7, 2008.

NEXCEN BRANDS, INC.

/s/ Sue J. Nam

By:  Sue J. Nam
Its: General Counsel
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