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1. Name and Address of Reporting Person *
Z0OI MIKE

2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to
Issuer

Symbol
Net Element, Inc. [NETE] )
(Check all applicable)
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(Month/Day/Year) __X__ Director _ X__10% Owner
1450 SOUTH MIAMI AVENUE 10/02/2012 __X__ Officer (give title Other (specify
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(Street) 4. If Amendment, Date Original 6. Individual or Joint/Group Filing(Check
Filed(Month/Day/Year) Applicable Line)
___ Form filed by One Reporting Person
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
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(e.g., puts, calls, warrants, options, convertible securities)
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Reporting Owners

Reporting Owner Name / Address

701 MIKE

Director

1450 SOUTH MIAMI AVENUE
MIAMI, FL 33130

Enerfund, LLC

1450 SOUTH MIAMI AVENUE
MIAMLI, FL 33130

TGR Capital, LLC
1450 SOUTH MIAMI AVENUE
MIAMI, FL 33130

Signatures

/s/ Mike Zoi (individually and as Managing Member of Enerfund, LLC, in its own capacity
and as Managing Member of TGR Capital, LLC)
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

These shares were canceled pursuant to the Agreement and Plan of Merger, dated as of June 12, 2012, between Cazador Acquisition

(1) Corporation Ltd., a Cayman Islands limited corporation, and the Issuer, in exchange for the right to receive 0.025 of a share of Cazador
common stock in exchange for each share of the Issuer's common stock.

Pursuant to the terms of a $1,600,000 Convertible Promissory Note and Loan Agreement dated October 24, 2011 between Enerfund, LLC

2) (a company controlled by Mike Zoi) and the Issuer, upon conversion of such Convertible Promissory Note, Enerfund, LLC was issued a
five-year warrant to purchase a number of shares of common stock of the Issuer equal to the number of shares issued upon such
conversion with an exercise price of $0.11 per share.

3) Mike Zoi is the managing member of Enerfund, LLC and the manager of each of TGR Capital, LLC, MZ Capital LLC (Delaware) and
MZ Capital LLC (Florida). Enerfund, LLC is the controlling member of TGR Capital, LLC.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 4



