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Proposed Maximum Amount Of
Offering Price Registration Fee (1)(2)
Common Stock, par value $0.01 per share $ 100,000,000 $ 13,640

Title of Each Class of Securities To Be Registered

Calculated in accordance with Rule 457(0) and Rule 457(r) under the Securities Act of 1933, as amended (the
Securities Act ), based on the proposed maximum aggregate offering price and Rule 457(r) under the Securities Act.
(1)In accordance with Rules 456(b) and 457(r) under the Securities Act, the registrant initially deferred payment of all
of the registration fees for the Registration Statement (File No. 333-188144) filed by the registrant on April 25,
2013, as amended by Post-Effective Amendment No. 1 thereto, filed on June 3, 2013.
Pursuant to Rule 457(p) under the Securities Act, filing fees aggregating $34,868 have already been paid with
respect to unsold securities registered pursuant to the Registration Statement on Form S-3 (File No. 333-177646),
and are being carried forward. As a result, the filing fee of $13,640 due for this offering is offset in full against the
registration fee previously paid.
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Filed Pursuant to Rule 424(b)(5)
Registration No. 333-188144

PROSPECTUS SUPPLEMENT
(To prospectus dated April 25, 2013)

$100,000,000

Common Stock

Campus Crest Communities, Inc. has entered into equity distribution agreements with each of Robert W. Baird & Co.
Incorporated, Barclays Capital Inc., Citigroup Global Markets Inc., Raymond James & Associates, Inc. and RBC
Capital Markets, LLC (collectively the Sales Agents and each, individually, a Sales Agent ) relating to the shares of
our common stock, par value $0.01 per share, offered by this prospectus supplement and the accompanying
prospectus. In accordance with the terms of the equity distribution agreements, we may offer and sell shares of our
common stock having an aggregate gross sales price of up to $100,000,000 from time to time through the Sales
Agents as our sales agents.

Sales of shares of our common stock, if any, will be made under the equity distribution agreements by means of
ordinary brokers transactions on the New York Stock Exchange ( NYSE ) at market prices, in block transactions, or as
otherwise agreed by the applicable Sales Agent and us.

We will pay each of the Sales Agents a commission that will not exceed 2.0% of the gross sales price per share of our
common stock sold through it as agent under the applicable equity distribution agreement.

Under the terms of the equity distribution agreements, we also may sell shares of our common stock to each of the
Sales Agents as principal for its own account at a price agreed upon at the time of sale. If we sell shares of our
common stock to any Sales Agent acting as principal, we will enter into a separate terms agreement with the Sales
Agent, and we will describe this agreement in a separate prospectus supplement or pricing supplement.

The Sales Agents are not required to sell any specific number or dollar amount of shares of our common stock, but
will use their respective reasonable efforts, as our agents and subject to the terms of the equity distribution
agreements, to sell the shares of our common stock offered, as instructed by us. The offering of shares of our common
stock pursuant to the equity distribution agreements will terminate upon the earlier of (1) the sale of all the shares of
our common stock subject to the equity distribution agreements and (2) the termination of the equity distribution
agreements, pursuant to their terms, by either the Sales Agents or us.

Our common stock is listed on the NYSE under the symbol CCG. The last reported sales price of our common stock
on May 31, 2013 was $12.65 per share.

Common Stock 2
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We are organized and conduct our operations in a manner to qualify as a real estate investment trust ( REIT ) for U.S.
federal income tax purposes. To assist us in complying with certain U.S. federal income tax requirements applicable
to REITs, our charter contains certain restrictions relating to the ownership and transfer of shares of our capital stock,
including an ownership limit of 9.8% in value or in number of shares, whichever is more restrictive, of our
outstanding shares of common stock or of our outstanding shares of capital stock.

Investing in our common stock involves risks. You should carefully read the sections entitled Risk Factors
beginning on page S-4 of this prospectus supplement, beginning on page 10 of our Annual Report on Form
10-K for the year ended December 31, 2012 and beginning on page 40 of our Quarterly Report on Form 10-Q
for the quarter ended March 31, 2013 for a discussion of the risks that you should consider before making a
decision to invest in our common stock.

Neither the Securities and Exchange Commission (the SEC ) nor any state or other securities commission has
approved or disapproved of these securities or determined if this prospectus supplement or the accompanying
prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

BAIRD BARCLAYS CITIGROUP RAYMOND JAMES RBC CAPITAL MARKETS

The date of this prospectus supplement is June 3, 2013.

Common Stock 3
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You should rely only on the information contained in or incorporated by reference into this prospectus
supplement, the accompanying prospectus or any applicable free writing prospectus. We have not, and the
Sales Agents have not, authorized any other person to provide you with different or additional information. If
anyone provides you with different or additional information, you should not rely on it. This prospectus
supplement and the accompanying prospectus do not constitute an offer to sell, or a solicitation of an offer to
purchase, any securities in any jurisdiction where it is unlawful to make such offer or solicitation. You should
assume that the information appearing in this prospectus supplement, the accompanying prospectus, any
applicable free writing prospectus and the documents incorporated by reference herein or therein is accurate
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only as of their respective dates or on the date or dates which are specified in these documents. Our business,
financial condition, liquidity, results of operations, business and prospects may have changed since those dates.

S-i

Prospectus 5



Edgar Filing: Campus Crest Communities, Inc. - Form 424B5

TABLE OF CONTENTS

ABOUT THIS PROSPECTUS SUPPLEMENT

This document is in two parts. The first part is this prospectus supplement, which describes the specific terms of this
offering of common stock and also adds to, and updates information contained in, the accompanying prospectus. The
second part is the accompanying prospectus, which gives more general information, some of which may not apply to
this offering. To the extent the information contained in this prospectus supplement differs or varies from the
information contained in the accompanying prospectus or documents incorporated by reference therein, the
information in this prospectus supplement will supersede such information.

This prospectus supplement does not contain all of the information that is important to you. You should read the
accompanying prospectus as well as the documents incorporated by reference in this prospectus supplement and the
accompanying prospectus. See Incorporation of Certain Documents by Reference.

When used in this prospectus supplement, unless the context otherwise requires, references to we, us and our
refer to Campus Crest Communities, Inc., a Maryland corporation, and its consolidated subsidiaries, including our
operating partnership, Campus Crest Communities Operating Partnership, LP, a Delaware limited partnership,
through which we conduct substantially all of our business. We refer to the Campus Crest Communities Operating
Partnership, LP as the operating partnership.

ABOUT THIS PROSPECTUS SUPPLEMENT
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PROSPECTUS SUPPLEMENT SUMMARY

This summary only highlights the more detailed information appearing elsewhere in this prospectus supplement, the
accompanying prospectus and the documents incorporated by reference in this prospectus supplement and the
accompanying prospectus. It does not contain all of the information that is important to you. You should carefully
read this entire prospectus supplement, the accompanying prospectus and the documents incorporated by reference in
this prospectus supplement and the accompanying prospectus before deciding whether to invest in our common stock.

Our Company

We are a self-managed, self-administered and vertically-integrated REIT focused on developing, building, owning and
managing a diversified portfolio of high-quality student housing properties. We seek to differentiate ourselves through
our vertical integration and consistent branding across our portfolio through two unique brands targeting different
segments of the college student population. The Grove® brand offers more traditional apartment floor plans and
focuses on customer service, privacy, on-site amenities and a proprietary residence life program. The Copper Beech
brand and townhome product offers more residential-type living to students looking for a larger floor plan with a front
door and back porch.

As of March 31, 2013, we owned interests in 39 operating student housing Grove properties containing approximately
7,670 apartment units and 20,884 beds. All of our Grove operating properties are recently built, with an average age of
approximately 3.6 years as of March 31, 2013, and contain modern apartment units with many resort-style amenities.
For the three months ended March 31, 2013, the average occupancy for our 39 Grove operating properties was
approximately 90.1% and the average total revenue per occupied bed was approximately $506. Our properties are
primarily located in medium-sized college and university markets, which we define as markets located outside of
major U.S. cities that have nearby schools generally with overall enrollment of approximately 5,000 to 20,000
students.

As of March 31, 2013, 32 of our Grove operating properties, containing approximately 6,248 apartment units and
16,936 beds, were wholly-owned, and seven of our operating properties, containing approximately 1,422 apartment
units and 3,948 beds, were owned through joint ventures with Harrison Street Real Estate Capital ( HSRE ) in which

we own interests ranging from 10.0% to 49.9%.

As of March 31, 2013, we also owned interests in a portfolio of 35 Copper Beech-branded student housing properties,
one undeveloped land parcel and corporate office building held by the members of Copper Beech Townhome
Communities, LLC and Copper Beech Townhome Communities (PA), LLC (collectively, Copper Beech ). Copper
Beech consists of 35 student housing properties, including two Phase II development properties scheduled to open in
fall 2013, plus one undeveloped land parcel in Charlotte, North Carolina, and Copper Beech s corporate office building
in State College, Pennsylvania. Copper Beech consists primarily of townhouse units located in eighteen geographic
markets in the United States across thirteen states. As of March 31, 2013, Copper Beech comprised approximately
6,242 rentable units with approximately 16,645 rentable beds, including the units and beds expected to become
available at the two development properties. The student housing properties have an average age of approximately
seven years. For the three months ended March 31, 2013, the average occupancy for the student housing properties
was approximately 98.1%, and the total revenue per occupied bed was approximately $486.

We intend to consummate the acquisition of an initial 48.0% interest in Copper Beech in steps. On March 18, 2013,
we acquired a 48.0% interest in six properties that did not require lender consent prior to sale, and, on April 15, 2013,

PROSPECTUS SUPPLEMENT SUMMARY 7
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we acquired a 48.0% interest in an additional property. At March 31, 2013, our effective interest in Copper Beech was
approximately 25.3%. We will continue to close on our 48.0% interest in each remaining property at such time as we
obtain the requisite lender consent relating thereto, anticipating completion by the third quarter of 2013.

In addition to our existing properties, we actively seek new organic growth opportunities. We commenced building six
new student housing properties in 2012, three of which are wholly owned by us and three of which are owned by a
joint venture with HSRE in which we own a 20% interest. We also commenced building three new student housing
properties in 2013, one of which is owned by a joint venture with HSRE and Brandywine Realty Trust in which we

own a 30% interest and act as the co-developer and two of which

S-1
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are owned by a joint venture with HSRE in which we own a 30% interest. Six of these new properties are scheduled to
open in August 2013, and three properties are scheduled to open in August 2014.

We were incorporated in the State of Maryland on March 1, 2010. Substantially all of our assets are held by, and we
have conducted substantially all of our activities through, our operating partnership and its wholly-owned subsidiaries.
We are the sole general partner of our operating partnership, and, as a result, our board of directors effectively directs
all of our operating partnership s affairs. As of March 31, 2013, we owned the sole general partnership interest, 99.3%

of the outstanding common units of limited partnership interest in our operating partnership ( OP common units ), and

all of the outstanding preferred units of limited partnership interest in our operating partnership.

We are organized and conduct our operations to qualify as a REIT under the Internal Revenue Code of 1986, as
amended (the Code ). As a REIT, we generally will not be subject to U.S. federal income tax on our income to the
extent we currently distribute our income to our stockholders and maintain our qualification as a REIT.

Our principal executive offices are located at 2100 Rexford Road, Suite 414, Charlotte, North Carolina 28211, and our
telephone number is (704) 496-2500. Our website is www.campuscrest.com. However, the information located on, or
accessible from, our website is not, and should not be considered to be, part of this prospectus supplement, the
accompanying prospectus or any free writing prospectus or incorporated into any other filing that we have made or
will make with the SEC.

S-2
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The Offering

Issuer
Campus Crest Communities, Inc.
Common stock offered by us
Common stock with an aggregate gross sales price of up to $100,000,000.
NYSE Symbol
CCG

Use of Proceeds

We will contribute the net proceeds we receive from this offering to our operating partnership in exchange for OP

common units in our operating partnership.

Our operating partnership intends to use such net proceeds for working capital and general corporate purposes,
including without limitation the development and acquisition of student housing properties, and the reduction of
debt.

Affiliates of Barclays Capital Inc., Citigroup Global Markets Inc., Raymond James & Associates, Inc. and RBC
Capital Markets, LLC are lenders under our revolving credit facility. To the extent that we use a portion of the net

proceeds from this offering to reduce borrowings outstanding under our revolving credit facility, these affiliates will
receive their proportionate shares of such portion of the net proceeds used to reduce amounts outstanding under our

revolving credit facility. See Plan of Distribution.
Restrictions on Ownership and Transfer

To help us to qualify as a REIT, our charter, subject to certain exceptions, contains restrictions on the

number of shares of our common stock and our capital stock that a person may own. Our charter

provides generally that no person may own, or be deemed to own by virtue of the attribution provisions

of the Code, either more than 9.8% in value or in number of shares, whichever is more restrictive, of

our outstanding shares of capital stock, or more than 9.8% in value or in number of shares, whichever is

more restrictive, of our outstanding shares of common stock. See Description of Capital
Stock Restrictions on Ownership and Transfer in the accompanying prospectus.
Risk Factors

See Risk Factors beginning on page_S-4 of this prospectus supplement, beginning on page 10 of our Annual Report

on Form 10-K for the year ended December 31, 2012 and beginning on page 40 of our Quarterly Report on Form
10-Q for the quarter ended March 31, 2013 for a discussion of the risks that you should consider before making a
decision to invest in our common stock.

S-3
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RISK FACTORS

Investing in our common stock involves risks. Before making an investment decision with respect to the shares of
common stock offered by this prospectus supplement, in addition to the other information contained in this prospectus
supplement, the accompanying prospectus and the documents incorporated by reference herein and therein, you
should carefully read the risk factors described below and incorporated by reference in this prospectus supplement and
the accompanying prospectus from (1) our Annual Report on Form 10-K for the year ended December 31, 2012 filed
with the SEC on February 26, 2013, (2) our Quarterly Report on Form 10-Q for the quarter ended March 31, 2013
filed with the SEC on April 30, 2013 and (3) documents filed by us with the SEC after the date of this prospectus
supplement and which are deemed incorporated by reference in this prospectus supplement and the accompanying
prospectus. Such risks are not the only risks that we face. Additional risks and uncertainties not currently known to us
or that we currently deem to be immaterial may also materially and adversely affect our financial condition, liquidity,
results of operations, business, prospects and the trading price of our common stock. In such a case, you may lose all
or part of your investment.

This offering may be dilutive, and there may be future dilution of our common
stock.

After giving effect to the issuance of common stock in this offering, the receipt of the expected net proceeds and the
use of those proceeds as described under Use of Proceeds, this offering may have a dilutive effect on our estimated
earnings per share and funds from operations per share for the year ending December 31, 2013 or subsequent years
during which the offering is ongoing. The actual amount of potential dilution cannot be determined at this time and
will be based on numerous factors. Additionally, we are not restricted by our organizational documents, contractual

arrangements or otherwise from issuing additional common stock or preferred stock, including any securities that are
convertible into or exchangeable or exercisable for, or that represent the right to receive, common stock or preferred
stock or any substantially similar securities in the future. The market price of our common stock could decline as a
result of issuances of a large number of shares of our common stock after this offering or the perception that such

issuances could occur.

Our management will have broad discretion with respect to the use of the
proceeds of this offering.

Our management has significant flexibility in applying the net proceeds we expect to receive from this offering. We
intend to use the net proceeds from this offering for general corporate purposes, which may include repaying debt,

including our revolving credit facility. See Use of Proceeds. However, because the net proceeds are not required to be
allocated to any specific investment or transaction, you cannot determine at this time the value or propriety of our
application of the net proceeds, and you may not agree with our decisions. In addition, our use of the net proceeds

from this offering may not yield a significant return or any return at all. The failure by our management to apply these

funds effectively could have an adverse effect on our financial condition, results of operations or the trading price of

our common stock.

S-4
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CAUTIONARY NOTE REGARDING
FORWARD-LOOKING STATEMENTS

This prospectus supplement and the accompanying prospectus, including the documents that are incorporated by
reference, contain forward-looking statements within the meaning of Section 27A of the Securities Act and Section
21E of the Securities Exchange Act of 1934, as amended (the Exchange Act ). We intend such forward-looking
statements to be covered by the safe harbor provisions for forward-looking statements contained in the Private
Securities Litigation Reform Act of 1995 and include this statement for the purpose of complying with these safe
harbor provisions. Forward-looking statements are generally identifiable by use of forward-looking terminology such
as may, will, should, potential, intend, expect, seek, anticipate, estimate, approximately,
predict, continue, plan or other similar words or expressions. Forward-looking statements are based on certain
assumptions, discuss future expectations, describe future plans and strategies, contain financial and operating
projections or state other forward-looking information. Our ability to predict results or the actual effect of future
events, actions, plans or strategies is inherently uncertain. Although we believe that the expectations reflected in such
forward-looking statements are based on reasonable assumptions, our actual results and performance could differ
materially from those set forth in, or implied by, the forward-looking statements. Factors that could materially and
adversely affect us include but are not limited to:

the factors included in our most recent Annual Report on Form 10-K, including those set forth under the

headings Business, Risk Factors and Management s Discussion and Analysis of Financial Condition and

Results of Operations, in our Quarterly Reports on Form 10-Q and in other documents that we may file from

time to time in the future with the SEC;

the performance of the student housing industry in general;
decreased occupancy or rental rates at our properties resulting from competition or other factors;
the operating performance of our properties;
the availability of attractive development and/or acquisition opportunities in properties that satisfy our investment
criteria and the success of our acquisition, development and construction activities, including satisfaction of
conditions to closing for pending acquisitions and, in some cases, the negotiation and execution of definitive
documents and satisfaction of the conditions therein;
changes in the admissions or housing policies of the colleges and universities from which we draw student-tenants;
changes in our business and growth strategies and in our ability to consummate acquisitions or dispositions or
additional joint venture transactions;
our ability to manage effectively our growth and expansion into new markets or to integrate acquisitions successfully;
our capitalization and leverage level;
our capital expenditures;

the degree and nature of our competition, in terms of developing properties, consummating acquisitions and in
obtaining student-tenants to fill our properties;
volatility in the real estate industry, interest rates and spreads, the debt or equity markets, the economy generally or
the local markets in which our properties are located, whether the result of market events or otherwise;
events or circumstances which undermine confidence in the financial markets or otherwise have a broad impact on
financial markets, such as the sudden instability or collapse of large financial institutions or other significant
corporations, terrorist attacks, natural or man-made disasters or threatened or actual armed conflicts;
the availability and terms of short-term and long-term financing, including financing for development and
construction activities;
S-5
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the credit quality of our student-tenants and parental guarantors;
changes in personnel, including the departure of key members of our senior management, and lack of availability of,
or our inability to attract, qualified personnel;
unanticipated increases in financing and other costs, including a rise in interest rates;
estimates relating to our ability to make distributions to our stockholders in the future and our expectations as to the
form of any such distributions;
development and construction costs and timing;
environmental costs, uncertainties and risks, especially those related to natural disasters;
changes in governmental regulations, accounting treatment, tax rates and similar matters;
legislative and regulatory changes (including changes to laws governing the taxation of REITs); and
limitations imposed on our business and our ability to satisfy complex rules in order for us to qualify as a REIT for
U.S. federal income tax purposes and the ability of certain of our subsidiaries to qualify as taxable REIT subsidiaries
for U.S. federal income tax purposes, and our ability and the ability of our subsidiaries to operate effectively within
the limitations imposed by these rules.
This list of risks and uncertainties, however, is only a summary of some of the more important factors and is not
intended to be exhaustive. You should carefully review the risks and information contained, or incorporated by
reference, in this prospectus supplement and the accompanying prospectus, including, without limitation, the Risk
Factors sections of this prospectus supplement, our most recent Annual Report on Form 10-K, our Quarterly Reports
on Form 10-Q and in other documents that we may file from time to time in the future with the SEC. You are
cautioned not to place undue reliance on forward-looking statements. The matters summarized in this prospectus
supplement and the accompanying prospectus and the documents incorporated by reference herein and therein could
cause our actual results and performance to differ materially from those set forth in, or implied by, our
forward-looking statements. Accordingly, we cannot guarantee future results or performance. Furthermore, except as
required by law, we are under no duty to, and we do not intend to, update any of our forward-looking statements after
the date of this prospectus supplement, whether as a result of new information, future events or otherwise.

S-6
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USE OF PROCEEDS

We will contribute the net proceeds we receive from this offering to our operating partnership in exchange for OP
common units in our operating partnership.

Our operating partnership intends to use such net proceeds for working capital and general corporate purposes,
including without limitation the development and acquisition of student housing properties, and the reduction of debt.

We may use a portion of the net proceeds from this offering to repay amounts outstanding under our revolving credit
facility. As of March 31, 2013, the annual interest rate payable on our revolving credit facility was approximately
1.96% and we had approximately $62.5 million outstanding under our revolving credit facility. Our revolving credit
facility matures on January 8, 2017, subject to a one-year extension, which we may exercise at our option if certain
terms and conditions are satisfied, including the payment of an extension fee.

Affiliates of Barclays Capital Inc., Citigroup Global Markets Inc., Raymond James & Associates, Inc. and RBC
Capital Markets, LL.C are lenders under our revolving credit facility. To the extent that we use a portion of the net
proceeds from this offering to reduce borrowings outstanding under our revolving credit facility, these affiliates will
receive their proportionate shares of such portion of the net proceeds used to reduce amounts outstanding under our

revolving credit facility. See Plan of Distribution.

S-7
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PLAN OF DISTRIBUTION

We have entered into separate equity distribution agreements with each of Robert W. Baird & Co. Incorporated,
Barclays Capital Inc., Citigroup Global Markets Inc. Raymond James & Associates, Inc. and RBC Capital Markets,
LLC under which we may offer and sell shares of our common stock having an aggregate gross sales price of up to

$100,000,000 from time to time through the Sales Agents as our sales agents (such Sales Agent selected by us for sale,
the Designated Sales Agent ). The equity distribution agreements will be filed as exhibits to a current report on Form
8-K, which is incorporated by reference in this prospectus supplement. Sales of shares of our common stock, if any,
will be made under the equity distribution agreements by means of ordinary brokers transactions on the NYSE at
market prices, in block transactions, or as otherwise agreed by the applicable Sales Agent and us.

Under the terms of the equity distribution agreements, we also may sell shares to each of the Sales Agents as principal
for its own account at a price agreed upon at the time of sale. If we sell shares to a Sales Agent as principal, we will
enter into a separate terms agreement with the Sales Agent and will describe any such agreement in a separate
prospectus supplement or pricing supplement.

We will designate the maximum amount of shares of our common stock to be sold through the Designated Sales
Agent on a daily basis or otherwise as we and such Designated Sales Agent agree. Subject to the terms and conditions
of the equity distribution agreements, the Designated Sales Agent will use its reasonable efforts to sell on our behalf
all of the designated shares of our common stock. We may instruct the Designated Sales Agent not to sell shares of
our common stock if the sales cannot be effected at or above the price designated by us in any such instruction. We
may suspend the offering of shares of our common stock under any equity distribution agreement by notifying the
applicable Sales Agent. A Sales Agent may suspend the offering of shares of our common stock under its respective
equity distribution agreement by notifying us of such suspension.

The Designated Sales Agent will provide written confirmation to us following the sale of shares of our common stock
sold under the equity distribution agreement to which it is a party. Each confirmation will include the number of
shares of our common stock sold on that day, the sales price and the compensation payable by us to the Designated
Sales Agent in connection with the sales.

We will pay the Designated Sales Agent a commission that will not exceed 2.0% of the gross sales price per share of
our common stock sold through it as our agent under the equity distribution agreement to which it is a party. The
remaining sales proceeds, after deducting any transaction fees imposed by any governmental or self-regulatory
organization in connection with the sales, will equal our net proceeds for the sale of the shares of our common stock.

Settlement for sales of shares of our common stock will occur on the third business day following the date on which
any sales were made in return for payment of the net proceeds to us. There is no arrangement for funds to be received
in an escrow, trust or similar arrangement.

We estimate that the total expenses of the offering payable by us, excluding discounts and commissions under the
equity distribution agreements, will be approximately $200,000.

The Sales Agents will act as sales agents on a reasonable efforts basis. In connection with the sale of shares of our
common stock on our behalf, one or more Sales Agents may be deemed to be an underwriter within the meaning of
the Securities Act, and the compensation paid to the Sales Agents may be deemed to be underwriting commissions or
discounts. We have agreed to provide indemnification and contribution to the Sales Agents against certain civil
liabilities, including liabilities under the Securities Act.

PLAN OF DISTRIBUTION 16
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Unless otherwise required, we will report at least quarterly the number of shares of our common stock sold through
the Sales Agents under the sales agreements and the net proceeds to us in connection with the sales of shares of our
common stock.

The offering of shares of our common stock pursuant to the equity distribution agreements will terminate upon the
earlier of (1) the sale of all shares of our common stock subject to the equity distribution agreements, or (2)
termination of the equity distribution agreements, pursuant to their terms, by either the Sales Agents or us.

S-8

PLAN OF DISTRIBUTION 17



Edgar Filing: Campus Crest Communities, Inc. - Form 424B5

TABLE OF CONTENTS

The Sales Agents and their respective affiliates have engaged in, and may in the future engage in, investment banking,
commercial banking and other commercial dealings in the ordinary course of business with us and our affiliates, for
which they have received and may continue to receive customary fees and commissions.

Affiliates of Barclays Capital Inc., Citigroup Global Markets Inc., Raymond James & Associates, Inc. and RBC
Capital Markets, LLC are lenders under our revolving credit facility. Under this facility, affiliates of Barclays Capital
Inc. and Raymond James & Associates, Inc. also act as co- syndication agents, joint lead arrangers and joint book
running managers, affiliates of Citigroup Global Markets Inc. also act as administrative agent, joint lead arranger and
joint book running manager and affiliates of RBC Capital Markets, LL.C also act as documentation agents. In
connection with their participation in our credit facility, Barclays Capital Inc., Citigroup Global Markets Inc.,
Raymond James & Associates, Inc. and RBC Capital Markets, LLC or their affiliates receive customary fees. To the
extent that we use a portion of the net proceeds from this offering to reduce borrowings outstanding under our
revolving credit facility, these affiliates will receive their proportionate shares of such portion of the net proceeds used
to reduce amounts outstanding under our revolving credit facility.

In addition, in the ordinary course of their business activities, the Sales Agents and their affiliates may make or hold a
broad array of investments and actively trade debt and equity securities (or related derivative securities) and financial
instruments (including bank loans) for their own account and for the accounts of their customers. Such investments
and securities activities may involve securities and/or instruments of ours or our affiliates. Certain of the Sales Agents
or the