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Korea Electric Power Corporation (the "Company") sealed the contract on February
4, 2003 to sell 51% of its stake in Korea Electric Power Industrial Development,
Ltd. ("KEPID") to Korea Freedom League to retain 49% of the ownership of the
subsidiary.

The sales proceeds amount to 70,660,500,000 Korea Won that will be received in
several installments with the final payment on April 7, 2003.
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KEPID's major business is to meter and bill on the Company's behalf, and dispose
of power-plant ash.

The total book value of KEPID as of the end of June 2002 was 38,576,307,415
Korea Won.
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