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April 14, 2003

Korea Electric Power Corporation ("KEPCO") has published a request for proposals
on April 11, 2003 to securities firms in Korea to act as underwriters in the
initial public offering of Korea South-East Power Co., Ltd. ("KOSEPCO").
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A 10% to 15% of the issued and outstanding shares of KOSEPCO is proposed to be
listed in Korea and the final number of such shares will be determined giving
consideration to market conditions. The listing is planned for late 2003 or
early 2004.

After receiving the proposals by April 29, 2003, KEPCO plans to select a limited
number of potential underwriters for further negotiations and to sign a mandate
by early May 2003.
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     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

                                         KOREA ELECTRIC POWER CORPORATION

                                         By: /s/ Myung-Whan Kim
                                            ------------------------------------
                                         Name: Myung-Whan Kim
                                         Title: General Manager
                                                International Finance Department

Date : April 14, 2003
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