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ISSUE OF MID TERM NOTES BY SHINHAN BANK

On March 2, 2005, Shinhan Bank, one of our major banking subsidiaries, decided
to issue mid term notes (the "Notes") in the aggregate principal amount of USD
30,000,000. The following is the terms and conditions of the Note issuance.

1. Issuer : Shinhan Bank

2. Form of Debt : Senior, Unsecured

3. Dealer : Deutsche Bank AG, London

4. Amount : USD 30 Million

5. Issue Price : 100%

6. Trade Date : March 2, 2005

7. Issue Date : March 16, 2005

8. Maturity Date : March 16, 2010, subject to Call Option
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9. Coupon : Maximum 5.5%

10. Payment Dates ¢ Quarterly

11. Redemption Price : 100%

12. Call Option : The issuer has the right to call the Notes at

par after 1 year and annually thereafter by giving no
less than 10 Business Days notice to Note holder.
13. Listing : Luxembourg
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