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BASF to continue to buy back shares

The Board of Executive Directors of BASF Aktiengesellschaft has decided to buy
back up to (euro)500 million in shares. The repurchasing can begin immediately.

The aim of buying back shares is to reduce the equity ratio and increase
earnings per share.

Under its buy-back program for 2002, BASF bought back shares for (euro)500
million.

BASF is the world's leading chemical company. It aims to increase and sustain
its corporate value through growth and innovation. BASF offers its customers a
range of high-performance products, including chemicals, plastics, coatings
systems, dispersions, agricultural products, fine chemicals as well as crude oil
and natural gas. BASF's distinctive approach to integration, known in German as
"Verbund," is its strength. It enables the company to achieve cost leadership
and gives it a decisive competitive advantage in the long term. BASF acts in
accordance with the principles of Sustainable Development. In 2001, BASF had
sales of (euro)32.5 billion (circa $29 billion) and over 90,000 employees
worldwide. BASF shares are traded on the stock exchanges in Frankfurt (BAS),
London (BFA), New York (BF), Paris (BA) and Zurich (BAS). Further information on
BASF is available on the Internet at www.basf.com.
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