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(17 CFR 230.425)
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| | Pre-commencement communications pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2 (b))

| | Pre-commencement communications pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

Section 8 - Other Events
Item 8.01. Other Events.

On March 24, 2006, City National Corporation issued a press release
announcing a definitive agreement to acquire Independence Investment LLC from
John Hancock Life Insurance Company, an indirect wholly-owned subsidiary of
Manulife Financial Corporation. Independence is an investment firm that manages
approximately $7.5 billion of U.S. equities on behalf of premier institutional
clients, including corporate, public and Taft-Hartley pension plans as well as
foundations and endowments. The all-cash transaction is expected to close late
in the second quarter. A copy of the press release is attached hereto as Exhibit
99.1.

Section 9 - Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits
(d) Exhibits.

99.1 Press Release dated March 24, 2006 announcing City National
Corporation entering into a definitive agreement to acquire Independence
Investments LLC from John Hancock Life Insurance Corporation, an indirect
wholly-owned Manulife Financial Corporation.
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