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Item 1.01. Entry Into a Material Definitive Agreement.

On December 28, 2005, pursuant to authority from the Management Resources and Compensation Committee of the Wachovia Corporation

( Wachovia ) board of directors (the Board ), Wachovia entered into an amendment (the Amendment ) to the Amended and Restated Employment
Agreement between Wachovia, as successor by merger to SouthTrust Corporation, and Wallace D. Malone, Jr. Pursuant to the Amendment, the

parties thereto specified the timing for certain gross-up payments to which Mr. Malone is and may in the future become entitled under the terms

of his employment agreement in order to comply with the requirements of Section 409A of the Internal Revenue Code of 1986, as amended.

This summary of the material terms of the Amendment is qualified in its entirety by reference to the Amendment, a copy of which is filed as

Exhibit (10)(a) to this Report and incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.

(©) Exhibits.

(10)(a) Amendment No. 2 to Amended and Restated Employment Agreement for Wallace D. Malone, Jr.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

WACHOVIA CORPORATION

Date: January 3, 2006 By: /s/ Robert P. Kelly

Name: Robert P. Kelly
Title:  Senior Executive Vice President

and Chief Financial Officer
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