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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) Reported transaction occured pursuant to a Rule 10b5-1 Plan adopted March 11, 2015.

The weighted average sale price for the transaction reported was $18.7584, and the range of prices were between $18.11 and $19.10.
(2) Upon request by the SEC staff, the Issuer, or any security holder of the Issuer, full information regarding the number of shares sold at

each separate price will be provided.

These securities are held of record by Ronin Trading, LLC, a limited liability company owned and managed by the Reporting Person. The
(3) Reporting Person is the indirect beneficial owner of all the shares of common stock of Xencor, Inc. held of record by Ronin Trading,

LLC.
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