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Mr. Dahlin exercised an indirect beneficially-owned warrant to purchase 215,724 shares of Neonode common stock (reflecting the
25-for-1 reverse stock split on March 25, 2011) and utilized a net exercise provision of the warrant. As a result, Mr. Dahlin was issued a
net of 176,143 shares. The $7.494 net exercise disposition value reflects the average price of Neonode common stock for the five days
prior to the exercise.
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