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Preliminary Pricing Sheet — December 15, 2008

12.00% (PER ANNUM), "THE SPDR TRUST SERIES 1” THREE MONTH KNOCK-IN REXSM SECURITIES
DUE MARCH 24, 2009

OFFERING PERIOD: DECEMBER 15, 2008 — DECEMBER 19, 2008

SUMMARY

INFORMATION

Issuer: ABN AMRO Bank N.V. (Senior Long Term Debt Rating: Moody’s Aa2, S&P AA-)**
Lead Agent: ABN AMRO Incorporated

Offerings: 12.00% (Per Annum), Three Month Reverse Exchangeable Securities due March 24,

2009 linked to the Underlying Fund set forth in the table below.

Interest Payment Dates:



