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WASHINGTON, DC 20549

FORM 10-Q
                                                                                                                                      (Mark One)

[X]       QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the Quarterly Period Ended March 31, 2011
or

[  ]         TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For the Transition Period From    To

Commission file number: 0-50090

AMERICAN POST TENSION, INC.
(Exact name of registrant as specified in its charter)

Delaware                                                                               13-3926203
                                                                                                       (State or other jurisdiction of  incorporation or
organization)             (IRS Employer  Identification No.)

                                                                               1179 Center Point Drive, Henderson,
NV                                                                   89074
                                                                               (Address of principal executive
offices)                                                                (Zip Code)

(702) 565-7866
(Registrant’s Telephone Number, Including Area Code)

Indicate by check mark whether the registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90
days.                                                                                                                                                                                           
Yes [X] No [  ]

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such
files).                                                                                                                                                          Yes [  ]  No [  ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of large accelerated filer, accelerated filer and smaller reporting
company in Rule 12b-2 of the Exchange Act. (Check one):
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                                                                                 Large accelerated filer
[   ]                                                                                   Accelerated filer                      [   ]
                                                                                 Non-accelerated
filer   [   ]                                                                                   Smaller reporting company   [ X]
                                                                            (Do not check if a smaller reporting company)

Indicate by check mark whether registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).Yes [  ]
No [ X]

As of May 15, 2011, the registrant had 34,366,600 shares of Common Stock ($0.0001 par value) outstanding.
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PART 1.  FINANCIAL INFORMATION.
Item 1.  Financial Statements.

AMERICAN POST TENSION, INC.
CONSOLIDATED BALANCE SHEETS

March 31, 2011 December 31, 2010
(Unaudited) (Audited)

ASSETS
Current assets
   Cash and cash equivalents       $  24,152      $ 21,380
  Accounts receivable, net of $139,000 allowance for
       doubtful accounts

  982,973   885,906

  Inventory 202,756 319,639
Total current assets 1,209,881 1,226,925

Property and equipment net of accumulated depreciation of
    $1,709,216 and $1,687,724

526,039 547,530

Other assets 612    612
TOTAL ASSETS      $ 1,736,532      $ 1,775,067

LIABILITIES AND STOCKHOLDERS’ EQUITY (DEFICIT)
Current liabilities:
  Accounts payable and accrued expenses      $   837,932      $   926,035
  Taxes payable  --   657
  Stockholder loans payable 1,011,826 500,000
  Accrued interest on stockholder loans 27,075 18,014
  Line of credit-related party 1,630,285 1,630,285
Total current liabilities 3,507,118 3,074,991
Stockholders’ equity (deficit)
  Preferred stock, par value $0.001, 1,000,000 shares authorized, no
     shares issued

-- --

  Common stock, par value $0.001,  50,000,000 shares authorized
     and 34,366,600 shares  issued and outstanding

3,436 3,436

  Additional paid-in capital 5,174,707 5,174,707
  Retained earnings (deficit) (6,948,729) (6,478,067)
TOTAL STOCKHOLDERS’ EQUITY (DEFICIT)   (1,770,586)

(1,299,924)
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY
(DEFICIT)      $ 1,736,532      $ 1,775,067

The accompanying notes are an integral part of these consolidated financial statements

2

Edgar Filing: AMERICAN POST TENSION, INC. - Form 10-Q

4



AMERICAN POST TENSION, INC.
CONSOLIDATED STATEMENTS OF OPERATIONS
For the Three Months Ended March 31, 2011 and 2010

(UNAUDITED)

For the three months ended
March 31

2011                                                
                    2010

INCOME
   Sales

$
1,328,188             $  2,479,326

  Cost of sales 1,294,059 2,245,625
GROSS MARGIN    34,129   233,701
EXPENSES
General and administrative      474,922   634,125
INCOME (LOSS) FROM OPERATIONS (440,793) (400,424)
Other income and expenses:
    Other income, net    51 1,186
    Interest income (expenses) net (29,920) (15,856)
Total other income and expenses (29,869) (14,670)
NET INCOME (LOSS) BEFORE INCOME TAX (470,662) (415,094)
      Provision for income tax --        --
NET INCOME (LOSS)

$
(470,662)            $ (415,094)

Net income (loss) per share- basic and diluted
$

(0.01)            $ (0.01)

Weighted average common shares outstanding
     Basic 34,366,600 34,366,600
     Diluted 34,366,600 34,366,600

The accompanying notes are an integral part of these consolidated financial statements
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AMERICAN POST TENSION, INC.
CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)

For The For The
3 Months
Ended

3 months Ended

March 31, March 31,
2011 2010

CASH FLOWS FROM OPERATING ACTIVITIES
 Net Loss

$
(470,662)

$
(415,094)

    Depreciation and amortization  21,492 37,353
Adjustments to reconcile net loss to net cash used by operations:
Changes in assets and liabilities:
(Increase) decrease in:
    Accounts receivable  (97,067) (365,685)
    Inventory   116,883  131,218
Increase (decrease) in:
   Accounts payable and accrued expenses   (88,104) 296,443
    Accrued Interest 9,061 --
    Taxes payable  (657) 298
NET CASH USED BY OPERATING ACTIVITIES (509,054) (315,467)

CASH FLOWS FROM FINANCING ACTIVITIES
Increase (decrease) in line of credit -- 320,000
Increase (decrease) in Stockholder Loans 511,826 --
NET CASH PROVIDED BY FINANCING ACTIVITIES 511,826   320,000

NET CASH INCREASE (DECREASE) FOR PERIOD    2,772     4,533
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD  21,380   155,254
CASH AND CASH EQUIVALENTS AT END OF PERIOD

$
 24,152

$
159,787

SUPPLEMENTAL DISCLOSURES:
Interest paid

$
 2,845

$
    15,856

Income taxes paid
$

--
$

--

                                                                                                                                   The accompanying notes are an
integral part of these consolidated financial statements
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AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED

CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2011

Note 1: BASIS OF PRESENTATION OF INTERIM PERIOD FINANCIAL STATEMENTS

ORGANIZATION AND NATURE OF BUSINESS

Post Tension of Nevada, Inc. (PTNV) was incorporated under the laws of the State of Nevada on June 28, 1982.
Headquartered in Henderson, NV the Company operated in one distinct line of business. The Company provided a
system of concrete slab reinforcement known as ‘post tensioning’ that utilizes a lattice of flexible cladded wire cable
and adjustable anchors to strengthen a poured in place concrete slab. The cable grid is set in place before the concrete
pour and is a replacement system from the standard re-bar reinforcement system. After the concrete has cured, the
unanchored cable ends are pulled to a specified tension and then anchored. This system of concrete slab reinforcement
has been in general use since 1967 and is generally considered to be superior to re-bar reinforcement.

On April 12, 2007, PTNV completed a reverse merger transaction with Magic Communications, Inc. (‘Magic’), which
was originally formed as a New York corporation on January 16, 1997 and reincorporated as a Delaware corporation
in November 2002. Magic conducted only limited operations prior to the reverse merger and changed its name to
American Post Tension, Inc. (‘APTI’) on September 24, 2007.   PTNV now operates as a wholly-owned subsidiary of
APTI, and the two companies are referred to in these financials statements as the “Company”.

The Company markets its services throughout the Southwestern United States to local and national concrete supply
companies and homebuilders. The work is performed under fixed-price contracts for delivery and installation of the
system and in some cases, delivery of materials only. The Company has sales and service locations in Henderson, NV;
Phoenix and Tucson, AZ; and in Denver, CO.

  The accompanying unaudited consolidated financial statements of the Company at March 31, 2011 and 2010 have
been prepared in accordance with generally accepted accounting principles ‘GAAP’) for interim financial statements,
instructions to Form 10-Q, and Regulation S-X. Accordingly, certain information and footnote disclosures normally
included in financial statements prepared in accordance with GAAP have been condensed or omitted.

  These consolidated financial statements should be read in conjunction with the financial statements and notes thereto
included in the Company’s annual report on Form 10-K for the year ended December 31, 2010. In management’s
opinion, all adjustments (consisting only of normal recurring adjustments) considered necessary for a fair presentation
to make the Company’s financial statements not misleading have been included. The results of operations for the
periods ended March 31, 2011 and 2010 presented are not necessarily indicative of the results to be expected for the
full year.

5
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AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED

CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2011

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation.

The condensed consolidated financial statements have been prepared in accordance with accounting principles
generally accepted in the United States of America. The consolidated financial statements include the accounts of the
Company and its wholly owned subsidiary. All significant inter-company balances and transactions have been
eliminated in consolidation.

Accounts Receivable

Trade accounts receivable are recorded at the invoiced amount and do not bear interest. The Company extends
unsecured credit to its customers in the ordinary course of business but mitigates the associated risks by performing
credit checks and actively pursuing past due accounts. An allowance for doubtful accounts is established and
determined based on managements’ assessment of known requirements, aging of receivables, payment history, the
customer’s current credit worthiness and the economic environment. Trade receivables are written off when deemed
uncollectible. Recoveries of trade receivables previously written off are recorded when received. The Company
follows the practice of filing statutory ‘mechanics’ liens on construction projects where collection problems are
anticipated. The liens serve as collateral for those accounts receivable.

Material and Supplies Inventory

Inventory consists of raw materials and finished goods and is stated at the lower of cost or market using the first-in
first-out method.

Income Taxes

Income taxes are accounted for in accordance with the provisions of FASB ASC Topic 740-10. Deferred tax assets
and liabilities are recognized for the future tax consequences attributable to differences between the financial
statement carrying amounts of existing assets and liabilities and their respective tax bases. Deferred tax assets and
liabilities are measured using enacted tax rates expected to apply to taxable income in the years in which those
temporary differences are expected to be recovered or settled. The effect on deferred tax assets and liabilities of a
change in tax rates is recognized as income in the period that includes the enactment date. Valuation allowances are
established, when necessary, to reduce deferred tax assets to the amounts expected to be realized, but no less than
quarterly. Due to the uncertainty whether the accumulated losses will be available to offset future revenues, no
deferred tax asset has been reported.

The Company has adopted the provisions of FASB ASC 740-10-50. As a result of this implementation of FASB ASC
740-10-50, the Company performed a comprehensive review of its uncertain tax positions in accordance with
recognition and measurement standards established by the codification. In this regard, an uncertain tax position
represents the Company’s expected treatment of a tax position taken in a filed tax return, or expected to be taken in a
tax return, that has not been reflected in measuring income tax expense for financial reporting purposes. The Company
does not expect any reasonably possible material changes to the estimated amount of liability associated with
uncertain tax positions through January 1, 2010. The Company’s continuing policy is to recognize accrued interest and
penalties related to income tax matters in income tax expense.
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AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED

CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2011

Note 1: BASIS OF PRESENTATION OF INTERIM PERIOD (continued)

For the purposes of these financial statements, parties are considered to be related if one party has the ability, directly
or indirectly, to control the party or exercise significant influence over the other party in making financial and
operating decisions, or vice versa, or where the Company and the party are subject to common control or common
significant influence. Related parties may be individuals or other entities. John Hohman and Edward Hohman, our
principal executive officers and majority shareholders, are considered to be related parties.

Basic and Diluted Earnings/(Loss) Per Share

Net earnings and loss per share is computed in accordance with Statement of Financial Standards use FASB
Codificate, Earnings Per Share Topic 260-10 requires the presentation of both basic and diluted earnings per share.
Basic net earnings and loss per common share is computed using the weighted average number of common shares
outstanding during the period. Diluted loss per share reflects the potential dilution that could occur through the
potential effect of common shares issuable upon the exercise of stock options, warrants and convertible securities. The
calculation assumes: (i) the exercise of stock options and warrants based on the treasury stock method; and (ii) the
conversion of convertible preferred stock only if an entity records earnings from continuing operations, as such
adjustments would otherwise be anti-dilutive to earnings per share from continuing operations.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities
at the date of the financial statements and the reported revenues and expenses during the reporting periods. Actual
results could differ from those estimates and those differences could be material.

Going Concern

The accompanying consolidated financial statements of the Company have been prepared on a going concern basis,
which contemplates the realization of assets and satisfaction of liabilities in the normal course of business.  The
Company has suffered recurring losses and operating cash outflows.  Its ability to continue as a going concern is
dependent upon achieving profitable operations and generating positive cash flows. Due to the current state of
residential housing in our target markets, the level of current operations may not sustain the Company’s expenses and it
may have to borrow additional funds to meet our cash needs. These factors, among others, could affect its ability to
continue as a going concern.

The Company currently has approximately $70,000 of unused capacity on the line of credit.  Additionally, the
Company’s principal shareholders, Edward Hohman, President, and John Hohman, Chief Operating Officer, have
committed to fund any operating shortfall for a reasonable amount of time and have already advanced a total of
$500,000 in loans during the

7
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AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED

CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2011

Note 1. BASIS OF PRESENTATION (continued)

year ended December 31, 2010 and an additional $511,826 during the quarter ended March 31, 2011.

There can be no assurances that the Company will be able to achieve profitable operations or obtain additional
funding.  These factors create substantial doubt about the Company’s ability to continue as a going concern.  The
consolidated financial statements do not include any adjustments that might result from the outcome of the
uncertainty.

Recent Accounting Pronouncements

  The Company has reviewed all recently issued, but not yet effective, accounting pronouncements and does not
believe the future adoption of any such pronouncements may be expected to cause a material impact on its financial
condition or the results of its operations.

Reclassifications

Certain amounts from prior periods have been reclassified to conform to current period classification.

Note 2: ACCOUNTS RECEIVABLE

  Accounts receivable are summarized as follows:

March 31, 2011 December 31, 2010
Accounts receivable $ 1,121,973 $ 1,024,906
Allowance for doubtful accounts (139,000) (139,000)
Net amount $   982,973 $   885,906

No increase was made to the allowance for doubtful accounts during the quarter ended March 31, 2011.

Note 3: RELATED PARTY TRANSACTIONS

For the purposes of these financial statements, parties are considered to be related if one party has the ability, directly
or indirectly, to control the party or exercise significant influence over the other party in making financial and
operating decisions, or vice versa, or where the Company and the party are subject to common control or common
significant influence. Related parties
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AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED

CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2011

Note 3: RELATED PARTY TRANSACTIONS (CONTINUED)

may be individuals or other entities. John Hohman and Edward Hohman, our principal executive officers and majority
shareholders, are considered to be related parties.

The Company leases substantially all of its office, maintenance and warehouse facilities from entities that are owned
and/or controlled by Ed Hohman, President, and John Hohman, Chief Operating Officer, who are the Company’s
principal shareholders. Rents were paid to the shareholders in the amount of $62,040 during the three months ended
March 31, 2011, compared to $61,360 during the three months ended March 31, 2010.

Note 4: SHAREHOLDER LOANS AND LONG TERM DEBT

The Company’s principal officers, Ed Hohman, President, and John Hohman, Chief Operating Officer, have a line of
credit agreement with the Bank of Nevada in the total amount of $1,700,000, on behalf of the Company. This line,
which carries an interest rate of 6% on outstanding balances, had $1,630,285 outstanding on it at March 31, 2011. The
line matures on July 24, 2011 and is renewable annually.

The Company’s principal officers, Ed Hohman, President, and John Hohman, Chief Operating Officer, each advanced
$505,913 in loans to the Company for operating expenses through March 31, 2011. The loans accrue interest at an
annual rate of 5% and mature at dates varying from October 2011 to January 2012. The interest rate increases from
5% to 18% at maturity. At March 31, 2011, the loans had accrued interest payable of $27,075.

Note 5: INCOME TAXES

The Company accounts for income taxes in accordance with accounting standards for Accounting for Income Taxes
which require the recognition of deferred tax assets and liabilities for both the expected impact of differences between
the financial statements and tax basis of assets and liabilities, and for the expected future tax benefit to be derived
from tax loss and tax credit carry-forwards. Additionally, the standards require the establishment of a valuation
allowance to reflect the likelihood of realization of deferred tax assets. Prior to 2003, the Company and its
stockholders elected to be taxed under subchapter S of the Internal Revenue Code. As a result, all income and losses
were reported by the Company’s stockholders. The following is a reconciliation of income taxes computed using the
statutory Federal rate to the income tax expense in the financial statements for March 31, 2011:

9
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AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED

CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2011

Note 5: INCOME TAXES (continued)

Income tax provision at the federal statutory rate                                                                                                 34%
Income tax provision at the state statutory rate                                                                                                      4%
Effect of operating losses                                                                                                                                       (37)%

As of March 31, 2011, the Company has net operating losses for Federal income tax purposes totaling $6,948,729
which expire in 2031. The following is a schedule of deferred tax assets as of March 31, 2011 and December 31,
2010:

March 31, 2011 December 31, 2010
Net operating loss

$
6,948,729

$
6,478,067

Future tax benefit at 37% 2,574,000 2,386,000
Less: Valuation allowance    (2,574,000) (2,386,000)
Net deferred tax asset

$
--
$

--

The valuation allowance changed by $188,000 during the three months ended March 31, 2011.

Under Sections 382 and 269 (the ‘shell corporation’ rule) of the Code following an ‘ownership change,’ special
limitations (‘Section 382 Limitations’) apply to the use by a corporation of its net operating loss, or NOL,
carry-forwards arising before the ownership change and various other carry-forwards of tax attributes (referred to
collectively as the ‘Applicable Tax Attributes’). The Company had NOL carry-forwards due to historical losses of
Magic of approximately $364,393 at December 31, 2006. This NOL carry-forward will expire through calendar year
2026 if not utilized and is subject to review and possible adjustment by the IRS.  As a result of the Merger, the
Company experienced an ownership change, and Section 382 Limitations will apply to the Applicable Tax Attributes
of the Company.

The Company has adopted the provisions of FASB ASC 740-10-25. As a result of its implementation, the Company
performed a comprehensive review of its uncertain tax positions
in accordance with recognition and measurement standards established by FASB ASC 740-10-25. In this regard, an
uncertain tax position represents the Company’s expected treatment of a tax position taken in a filed tax return, or
expected to be taken in a tax return, that has not been reflected in measuring income tax expense for financial
reporting purposes. The Company does not expect any reasonably possible material changes to the estimated amount
of liability associated with uncertain tax positions through March 31, 2011. The Company’s continuing policy is to
recognize accrued interest and penalties related to income tax matters in income tax expense.
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AMERICAN POST TENSION, INC.
NOTES TO THE UNAUDITED

CONSOLIDATED FINANCIAL STATEMENTS
MARCH 31, 2011

Note 6: Equity

There were no shares issued during the quarter ended March 31, 2011. The only change in shareholders' equity during
the three months ended March 31, 2011 was the net loss for the period.

ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITIONS AND RESULTS OF
OPERATIONS

FORWARD-LOOKING INFORMATION

To the extent that the information presented in this Quarterly Report on Form 10-Q for the quarter ended March 31,
2011 discusses financial projections, information or expectations about our products, services, or markets, or
otherwise makes statements about future events or statements regarding the intent, belief or current expectations of
American Post Tension, Inc. and its subsidiary (collectively the ‘Company’), its directors or its officers with respect to,
among other things, future events and financial trends affecting the Company, such statements are forward-looking.
We are making these forward-looking statements in reliance on the safe harbor provisions of the Private Securities
Litigation Reform Act of 1995. Although we believe that the expectations reflected in these forward-looking
statements are based on reasonable assumptions, there are a number of risks and uncertainties that could cause actual
results to differ materially from such forward-looking statements. Forward-looking statements are typically identified
by the words ‘believes,’ ‘expects,’ ’anticipates,’ and similar expressions. In addition, any statements that refer to
expectations or other characterizations of future events or circumstances are forward-looking statements. Readers are
cautioned that any such forward-looking statements are not guarantees of future performance and that matters referred
to in such forward-looking statements involve known and unknown risks, uncertainties and other factors that may
cause actual results, performance or achievements of the Company to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements. Such factors include, among
other things, the pace of residential construction in our geographic markets, changes in mortgage interest rates, prices
and availability of raw materials and supplies, our ability to locate, acquire, pay for, and integrate other businesses that
complement ours, our ability to expand our business into the commercial construction field, our ability to attract and
retain qualified personnel if and as our business grows, and risks associated with our stock being classified as a ‘penny
stock.’ We undertake no obligation to publicly update or revise these forward-looking statements because of new
information, future events or otherwise, except as required by law.

The following analysis of our financial condition and results of operations should be read in conjunction with our
financial statements and the related notes thereto contained elsewhere in this Form 10-Q, as well as the risk factors
included in our Form 10-K filed for the year ended December 31, 2010.
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Operating Results

Net sales

Net sales totaled $1,328,188 for three months ended March 31, 2011, as compared to $2,479,326 for the same period
in 2010, a decrease of 46%. Home Builders Research reported that new home sales remain stagnant in Las Vegas and
the year to date 2011 metro Phoenix housing market continues at a pace below that of last year, although indications
are that the housing market has stabilized in our principal market areas. Our revenue is derived from new construction
of residential housing and is directly related to new home sales and permits for new residential construction. The
decreased activity of new residential home construction has been pronounced in Las Vegas, Nevada and Phoenix,
Arizona in the past two years and has resulted in reduced sales levels from the levels in 2007 and earlier periods.

Cost of sales

Cost of sales, including all installation expenses, during the three months ended March 31, 2011 was 97.4% of net
sales, as compared to 90.5% in 2010. Our gross margin for the three months ended March 31, 2011 was $34,129,
compared to $233,701 for the prior period, a decrease of 85.3 percent.  This reflects the results of our determination to
gradually increase our staff in anticipation of increases in revenues and activities in 2011.

Selling, general and administrative expenses

Selling, general and administrative expenses for the three months ended March 31, 2011 were $474,922 or 35.7% of
net sales as compared to $634,125 or 25.6% of net sales during the same period of the prior year. Selling, general and
administrative expenses decreased by $159,203 for the three month period ending March 31, 2011 versus the three
month period ending March 31, 2010.

Provision for income taxes

We recorded no provision for income tax expense or benefit for the three months ended March 31, 2011 and 2010,
because of concerns regarding the potential realization of the benefits of the tax loss.

Net Income

For the three months ended March 31, 2011, we had a loss of $470,662, compared to a loss of $415,094 for the same
period in 2010, an increase of 13.4%.

Liquidity and Capital Resources
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We have historically met our capital requirements through profits generated from operations and/or borrowings on our
line of credit with Bank of Nevada which was extended to July 2011. We also borrowed a total of $500,000 from our
principal shareholders and officers in 2010 and another $511,826 in 2011. Our cash balance increased $2,772 from
$21,380 at December 31, 2010 to $24,152 at March 31, 2011.

In our opinion, available funds will satisfy our capital requirements for the next 12 months. However, we may need to
borrow additional amounts on our $1.7 million line of credit, increase the amount available on the line of credit, or
borrow additional funds from our principal shareholders

Off-Balance Sheet Arrangements

None

Going Concern

Our ability to continue as a going concern is dependent upon us achieving profitable operations and generating
positive cash flows. Due to the current state of residential housing in our target markets, the level of current operations
may not sustain our expenses and we may have to borrow additional funds to meet our cash needs. These factors,
among others, could affect our ability to continue as a going concern.

As a result of the continuing slow recovery in the housing markets in our principal business markets, management has
begun to explore expanding into different lines of business, either through acquisitions or as a start-up.

Critical Accounting Policies

The accounting policies that we follow are set forth in the notes to our financial statements. The preparation of these
financial statements requires us to make estimates on an on going basis, including those related to uncollectible
accounts receivable, inventories, contingencies and litigation, and income tax valuation allowances. We base our
estimates on historical experience and on various assumptions that we believe to be reasonable under the
circumstances. Actual results may differ from these estimates under different assumptions or conditions, and those
differences could be material.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK

Not applicable

ITEM 4. CONTROLS AND PROCEDURES

a)  Evaluation of Disclosure Controls and Procedures.
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 Under the supervision and with the participation of our management, including our Chief Executive Officer and
Principal Accounting Officer, we evaluated the effectiveness of the design and operation of our disclosure controls
and procedures (as such term is defined in Rule 13a-15(e) under the Securities Exchange Act of 1934 (the ‘Exchange
Act’)). Disclosure controls and procedures are the controls and other procedures that we designed to ensure that we
record, process, summarize and report in a timely manner the information we must disclose in reports that we file with
or submit to the Securities and Exchange Commission under the Exchange Act. Based on this evaluation, our Chief
Executive Officer and our Principal Accounting Officer concluded that our disclosure controls and procedures were
ineffective as of the end of the period covered by this report because of the material weakness described below.

A material weakness is a deficiency, or a combination of deficiencies, in internal control over financial reporting, such
that there is a reasonable possibility that a material misstatement of the Company’s annual or interim financial
statements will not be prevented or detected on a timely basis.

The material weakness identified during management's assessment was the lack of sufficient resources with SEC and
generally accepted accounting principles (GAAP) accounting expertise. This control deficiency did not result in
adjustments to the Company’s interim financial statements. However, this control deficiency could result in a material
misstatement of significant accounts or disclosures that would result in a material misstatement to the Company’s
interim or annual financial statements that would not be prevented or detected. Accordingly, management has
determined that this control deficiency constitutes a material weakness.

The Chief Executive and Financial Officer performed additional accounting and financial analyses and other
post-closing procedures including detailed validation work with regard to balance sheet account balances, additional
analysis on income statement amounts and managerial review of all significant account balances and disclosures in the
Quarterly Report on Form 10-Q, to ensure that the Company’s Quarterly Report and the financial statements forming
part thereof are in accordance with accounting principles generally accepted in the United States of America.
Accordingly, management believes that the financial statements included in this Quarterly Report fairly present, in all
material respects, the Company’s financial condition, results of operations, and cash flows for the periods presented.

(b) Changes in Internal Control over Financial Reporting.

 During the quarter ended March 31, 2011, there was no change in our internal control over financial reporting (as
such term is defined in Rule 13a-15(f) under the Exchange Act) that has materially affected, or is reasonably likely to
materially affect, our internal control over
financial reporting.

PART II OTHER INFORMATION

Item 1. Legal Proceedings

14

Edgar Filing: AMERICAN POST TENSION, INC. - Form 10-Q

18



     We have been involved in various legal and governmental proceedings incidental to our continuing business
operations, all of which were resolved as of December 31, 2010. There were no continuing legal suits or any known
pending litigation related to claimed construction defects as a result of services and products provide to our customers,
or any other legal matters pending or known as of March 31, 2011.

ITEM 1A. Risk Factors

 Investing in our common stock involves a high degree of risk. Certain of the risks related to an investment in our
common stock were disclosed in our Annual Report on Form 10-K for the year ended December 31, 2010, under Item
1A, ‘Risk Factors’ which is hereby incorporated into this report by this reference. You should carefully consider those
risk factors, as well as the following additional risk factors and other information in this report, before deciding
whether to invest in shares of our common stock. The decreased activity of new residential home construction has
been pronounced in Las Vegas, Nevada and Phoenix, Arizona and has resulted in significantly reduced sales and gross
margin. Our revenue is derived primarily from new construction of residential housing and is directly related to new
home sales and permits for new residential construction. The recent downturn in residential construction in Las Vegas,
Nevada and Phoenix, Arizona has resulted in a significant reduction in our revenues for the three-month period ended
March 31, 2010. We cannot predict whether or when residential construction activity will rebound in those markets.
Prolonged sluggishness in residential construction, however, can be expected to continue to have a negative impact on
our revenues and earnings.

  If we expand or modify our business plan to acquire other business operations or establish new operations on a
start-up basis, there can be no assurance that we will be successful in doing so, or that any such business will be
operated profitably, or that we will have the available capital resources to acquire, start, or operate any new
business.  In addition, any new business we might acquire or start will have its own risks related to completion, capital
needs, operating risks and similar items which cannot now be determined.

 Item 2. Unregistered Sales of Equity Securities and Use of Proceeds.

There were no issuances of stock during the quarter ended March 31, 2011.

Item 3. Defaults upon Senior Securities

 There were no defaults upon senior securities during the three month period ended March 31, 2011.

Item 4. Removed and Reserved

 Not Applicable

Item 5. Other Information

 None
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Item 6. Exhibits

31.1           Certification of Chief Executive Officer Pursuant to Section 302 of  the Sarbanes-Oxley Act.

31.2Certification of Principal Financial and Accounting Officer Pursuant to Section 302 of the Sarbanes-Oxley Act.

32.1 Certification of Chief Executive Officer Pursuant to Section 906 of the Sarbanes-Oxley Act.

32.2           Certification of Principal Accounting Officer Pursuant to Section 906 of the Sarbanes-Oxley Act.

SIGNATURES:

  Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned thereunto duly authorized.

 May 23, 2011

American Post Tension, Inc.
 (Registrant)

 By:           /s/ Edward Hohman
------------------------------
Edward Hohman
President and Chief Executive
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