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Item 2.06. Material Impairments

On March 18, 2015, Transocean Ltd. (the "Company") announced that it intends to dispose of, in an environmentally
responsible way, the following four rigs: Deepwater Expedition, Transocean Legend, Transocean Rather, and GSF
Arctic III. These rigs are classified as held for sale. As a result of the Company’s decision to dispose of these four rigs,
on March 18, 2015, the Company concluded that it expects its first quarter 2015 results to include an estimated
non-cash charge of $300 million to $325 million, net of taxes. As the Company continues to evaluate the long-term
competitiveness of its fleet, additional rigs may be identified as candidates for disposal.

A copy of the press release regarding the announcement is filed as Exhibit 99.1 to this Current Report on Form 8-K
and is incorporated herein by reference.

Item 7.01. Regulation FD Disclosure

The Company issued a report entitled “Transocean Fleet Status Report,” which includes drilling rig status and contract
information, including contract dayrate and duration. A report dated March 18, 2015 is furnished as Exhibit 99.2 to
this Current Report on Form 8-K and is incorporated herein by reference. You may subscribe to the free Transocean
Financial Report Alert which will alert you to new Transocean fleet updates. This service will send you an automated
email which will provide a link directly to the web page containing the fleet updates. You may subscribe to this
service at the “Investor Relations/Email Alerts” section of the website by selecting “Receive E-mail” and providing your
email address. Our website may be found at www.deepwater.com.

Item 9.01. Financial Statements and Exhibits
(d) Exhibits.

The exhibit to this report furnished pursuant to item 7.01 is as follows:

Exhibit No. Description
99.1 Press Release dated March 18, 2015
99.2 Transocean Ltd. Fleet Status Report
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

TRANSOCEAN LTD.

Date: March 18, 2015 By /s/Jill S. Greene
Jill S. Greene
Authorized Person
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