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PART I - FINANCIAL INFORMATION
Item 1. FINANCIAL STATEMENTS
VISHAY PRECISION GROUP, INC.
Consolidated Condensed Balance Sheets
(In thousands)

June 27, 2015 December 31,
2014

(Unaudited)
Assets
Current assets:
Cash and cash equivalents $65,456 $79,642
Accounts receivable, net 38,250 37,427
Inventories:
Raw materials 13,808 14,223
Work in process 21,245 19,813
Finished goods 20,716 18,806
Inventories, net 55,769 52,842

Deferred income taxes 5,552 5,636
Prepaid expenses and other current assets 9,394 10,361
Total current assets 174,421 185,908

Property and equipment, at cost:
Land 1,891 1,893
Buildings and improvements 50,555 49,909
Machinery and equipment 79,948 78,500
Software 6,997 6,837
Construction in progress 2,678 2,928
Accumulated depreciation (91,820 ) (89,374 )
Property and equipment, net 50,249 50,693

Goodwill 12,046 12,788

Intangible assets, net 15,416 17,381

Other assets 20,352 20,393
Total assets $272,484 $287,163

Continues on the following page.
-3-
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VISHAY PRECISION GROUP, INC.
Consolidated Condensed Balance Sheets (continued)
(In thousands)

June 27, 2015 December 31,
2014

(Unaudited)
Liabilities and equity
Current liabilities:
Trade accounts payable $8,780 $10,559
Payroll and related expenses 14,046 14,216
Other accrued expenses 14,776 16,902
Income taxes 127 2,133
Current portion of long-term debt 16,366 5,120
Total current liabilities 54,095 48,930

Long-term debt, less current portion 4,635 17,713
Deferred income taxes 610 638
Other liabilities 7,431 7,644
Accrued pension and other postretirement costs 12,014 12,353
Total liabilities 78,785 87,278

Commitments and contingencies

Equity:
Common stock 1,276 1,273
Class B convertible common stock 103 103
Treasury stock (6,169 ) (32 )
Capital in excess of par value 189,769 189,532
Retained earnings 37,671 35,335
Accumulated other comprehensive loss (29,111 ) (26,560 )
Total Vishay Precision Group, Inc. stockholders' equity 193,539 199,651
Noncontrolling interests 160 234
Total equity 193,699 199,885
Total liabilities and equity $272,484 $287,163

See accompanying notes.
-4-
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VISHAY PRECISION GROUP, INC.
Consolidated Condensed Statements of Operations
(Unaudited - In thousands, except per share amounts)

Fiscal quarter ended
June 27, 2015 June 28, 2014

Net revenues $59,508 $65,162
Costs of products sold 38,473 40,253
Gross profit 21,035 24,909

Selling, general, and administrative expenses 18,396 19,897
Restructuring costs 304 7
Operating income 2,335 5,005

Other income (expense):
Interest expense (173 ) (240 )
Other (414 ) (247 )
Other income (expense) - net (587 ) (487 )

Income before taxes 1,748 4,518

Income tax expense 288 948

Net earnings 1,460 3,570
Less: net loss attributable to noncontrolling interests (16 ) (8 )
Net earnings attributable to VPG stockholders $1,476 $3,578

Basic earnings per share attributable to VPG stockholders $0.11 $0.26
Diluted earnings per share attributable to VPG stockholders $0.11 $0.26

Weighted average shares outstanding - basic 13,580 13,756
Weighted average shares outstanding - diluted 13,790 13,968
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See accompanying notes.
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VISHAY PRECISION GROUP, INC.
Consolidated Condensed Statements of Operations
(Unaudited - In thousands, except per share amounts)

Six fiscal months ended
June 27, 2015 June 28, 2014

Net revenues $116,116 $126,402
Costs of products sold 74,102 79,783
Gross profit 42,014 46,619

Selling, general, and administrative expenses 37,144 39,060
Restructuring costs 382 331
Operating income 4,488 7,228

Other income (expense):
Interest expense (360 ) (456 )
Other (1,343 ) (683 )
Other income (expense) - net (1,703 ) (1,139 )

Income before taxes 2,785 6,089

Income tax expense 478 1,277

Net earnings 2,307 4,812
Less: net (loss) earnings attributable to noncontrolling interests (29 ) 59
Net earnings attributable to VPG stockholders $2,336 $4,753

Basic earnings per share attributable to VPG stockholders $0.17 $0.35
Diluted earnings per share attributable to VPG stockholders $0.17 $0.34

Weighted average shares outstanding - basic 13,663 13,754
Weighted average shares outstanding - diluted 13,875 13,963

See accompanying notes.
-6-
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VISHAY PRECISION GROUP, INC.
Consolidated Condensed Statements of Comprehensive Income (Loss)
(Unaudited - In thousands)

Fiscal quarter ended
June 27, 2015 June 28, 2014

Net earnings $1,460 $3,570

Other comprehensive income (loss):
Foreign currency translation adjustment 1,601 1,458
Pension and other postretirement actuarial items, net of tax (100 ) (11 )
Other comprehensive income 1,501 1,447

Total comprehensive income 2,961 5,017

Less: comprehensive loss attributable to noncontrolling interests (16 ) (8 )

Comprehensive income attributable to VPG stockholders $2,977 $5,025
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VISHAY PRECISION GROUP, INC.
Consolidated Condensed Statements of Comprehensive Income (Loss)
(Unaudited - In thousands)

Six fiscal months ended
June 27, 2015 June 28, 2014

Net earnings $2,307 $4,812

Other comprehensive (loss) income:
Foreign currency translation adjustment (2,680 ) 793
Pension and other postretirement actuarial items, net of tax 129 (6 )
Other comprehensive (loss) income (2,551 ) 787

Total comprehensive (loss) income (244 ) 5,599

Less: comprehensive (loss) income attributable to noncontrolling interests (29 ) 59

Comprehensive (loss) income attributable to VPG stockholders $(215 ) $5,540

See accompanying notes.
-8-
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VISHAY PRECISION GROUP, INC.
Consolidated Condensed Statements of Cash Flows
(Unaudited - In thousands)

Six fiscal months ended
June 27, 2015 June 28, 2014

Operating activities
Net earnings $2,307 $4,812
Adjustments to reconcile net earnings to net cash (used in) provided by operating
activities:
Depreciation and amortization 5,524 5,783
(Gain) loss on disposal of property and equipment (1 ) 9
Share-based compensation expense 416 485
Inventory write-offs for obsolescence 916 562
Other 1,121 (54 )
Net changes in operating assets and liabilities:
Accounts receivable, net (1,671 ) (4,857 )
Inventories, net (4,345 ) 346
Prepaid expenses and other current assets 943 (586 )
Trade accounts payable (1,670 ) (281 )
Other current liabilities (3,589 ) (1,338 )
Net cash (used in) provided by operating activities (49 ) 4,881

Investing activities
Capital expenditures (5,037 ) (3,435 )
Proceeds from sale of property and equipment 65 63
Net cash used in investing activities (4,972 ) (3,372 )

Financing activities
Principal payments on long-term debt and capital leases (1,810 ) (2,070 )
Purchase of treasury stock (6,137 ) —
Distributions to noncontrolling interests (45 ) (43 )
Net cash used in financing activities (7,992 ) (2,113 )
Effect of exchange rate changes on cash and cash equivalents (1,173 ) 250
Decrease in cash and cash equivalents (14,186 ) (354 )

Cash and cash equivalents at beginning of period 79,642 72,809
Cash and cash equivalents at end of period $65,456 $72,455

See accompanying notes.
-9-
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VISHAY PRECISION GROUP, INC.
Consolidated Condensed Statement of Equity
(Unaudited - In thousands, except share amounts)

Common
Stock

Class
B
Convertible
Common
Stock

Treasury
Stock

Capital in
Excess of
Par Value

Retained
Earnings

Accumulated
Other
Comprehensive
Income
(Loss)

Total VPG,
Inc.
Stockholders'
Equity

Noncontrolling
Interests

Total
Equity

Balance at December
31, 2014 $1,273 $ 103 $(32 ) $189,532 $35,335 $ (26,560 ) $ 199,651 $ 234 $199,885

Net earnings (loss) — — — — 2,336 — 2,336 (29 ) 2,307
Other comprehensive
loss — — — — — (2,551 ) (2,551 ) — (2,551 )

Share-based
compensation
expense

— — — 416 — — 416 — 416

Restricted stock
issuances (32,297
shares)

3 — — (179 ) — — (176 ) — (176 )

Purchase of treasury
stock (433,083
shares)

— — (6,137 ) — — — (6,137 ) — (6,137 )

Conversion from
Class B to common
stock (18 shares)

— — — — — — — — —

Distributions to
noncontrolling
interests

— — — — — — — (45 ) (45 )

Balance at June 27,
2015 $1,276 $ 103 $(6,169) $189,769 $37,671 $ (29,111 ) $ 193,539 $ 160 $193,699

See accompanying notes.
-10-
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Vishay Precision Group, Inc.
Notes to Unaudited Consolidated Condensed Financial Statements
Note 1 – Basis of Presentation
Background
Vishay Precision Group, Inc. (“VPG” or the “Company”) is an internationally recognized designer, manufacturer and
marketer of sensors, and sensor-based measurement systems, as well as specialty resistors and strain gages based upon
the Company's proprietary technology. The Company provides precision products and solutions, many of which are
“designed-in” by its customers, specializing in the growing markets of stress, force, weight, pressure, and current
measurements.
Interim Financial Statements
These unaudited consolidated condensed financial statements have been prepared pursuant to the rules and regulations
of the Securities and Exchange Commission (“SEC”) for interim financial statements and therefore do not include all
information and footnotes necessary for the presentation of financial position, results of operations, and cash flows
required by accounting principles generally accepted in the United States for complete financial statements. The
information furnished reflects all normal recurring adjustments which are, in the opinion of management, necessary
for a fair summary of the financial position, results of operations, and cash flows for the interim periods presented.
These financial statements should be read in conjunction with the consolidated financial statements and notes thereto
as of December 31, 2014 and 2013 and for each of the three years in the period ended December 31, 2014, included in
VPG’s Annual Report on Form 10-K for the fiscal year ended December 31, 2014, filed with the SEC on March 11,
2015. The results of operations for the fiscal quarter and six fiscal months ended June 27, 2015 are not necessarily
indicative of the results to be expected for the full year.
VPG reports interim financial information for 13-week periods beginning on a Sunday and ending on a Saturday,
except for the first quarter, which always begins on January 1, and the fourth quarter, which always ends on December
31. The four fiscal quarters in 2015 and 2014 end on the following dates: 

2015 2014
Quarter 1 March 28, March 29,
Quarter 2 June 27, June 28,
Quarter 3 September 26, September 27,
Quarter 4 December 31, December 31,
Restatement of Previously Reported Financial Information
In conjunction with the June 27, 2015 quarterly financial statement close process, the Company determined that
transactions at one of its Indian subsidiaries had been recorded in their local currency, the Indian rupee, instead of
their functional currency, the U.S. dollar, in prior periods. The principal line items impacted in the Indian subsidiary’s
financial statements, and therefore the Company's consolidated condensed financial statements, are inventory,
property and equipment, net, depreciation expense, costs of products sold, foreign currency re-measurement gains and
losses, and foreign currency translation gains and losses recorded as a component of accumulated other
comprehensive income within stockholders’ equity. Consequently, the Company has restated certain prior period
amounts to correct these errors. The Company has also corrected certain other identified immaterial errors related to
prior periods.
The impact of these errors was not material to the Company in any of those prior periods. The Company has corrected
all prior period errors for all periods presented, including each of the quarters and six months ended June 27, 2015 and
June 28, 2014, by restating the consolidated condensed financial statements and other financial information included
herein. See Note 12 for the impact of these immaterial corrections on previously reported amounts.
Recent Accounting Pronouncements
In May 2014, the Financial Accounting Standards Board ("FASB") issued Accounting Standards Update ("ASU") No.
2014-09, "Revenue from Contracts with Customers," which provides a single comprehensive model for entities to use
in accounting for revenue arising from contracts with customers and will supersede most current revenue recognition
guidance.  The basis of the guidance is that an entity should recognize revenue to depict the transfer of promised
goods or services to customers in an amount that reflects the consideration to which the entity expects to be entitled in
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exchange for those goods and services. The ASU is effective for public entities for annual and interim periods
beginning after December 15, 2017. Early adoption is not permitted
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Note 1 – Basis of Presentation (continued)

under U.S. generally accepted accounting principles ("GAAP") and either full or modified retrospective application is
required. The Company has not yet selected a transition method and the effects of this standard on the Company's
financial position, results of operations and cash flows are not yet known.
In April 2015, the FASB issued ASU 2015-03, "Interest-Imputation of Interest (Subtopic 835-30): Simplifying the
Presentation of Debt Issuance Costs." This standard update requires an entity to present debt issuance costs on the
balance sheet as a direct deduction from the related debt liability as opposed to an asset. Amortization of the costs will
continue to be reported as interest expense. The update is effective for annual reporting periods (including interim
reporting periods within those periods) beginning after December 15, 2015. Early adoption is permitted for financial
statements that have not been previously issued, and the new guidance would be applied retrospectively to all prior
periods presented. The adoption of this standard update is not expected to have a material impact on our consolidated
financial statements.

-12-
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Note 2 – Restructuring Costs
Restructuring costs reflect the cost reduction programs implemented by the Company. Restructuring costs are
expensed during the period in which the Company determines it will incur those costs and all requirements for accrual
are met. Because these costs are recorded based upon estimates, actual expenditures for the restructuring activities
may differ from the initially recorded costs. If the initial estimates are too low or too high, the Company could be
required to either record additional expense in future periods or to reverse part of the previously recorded charges. 
2015 Programs
The Company recorded restructuring costs of $0.4 million during the six fiscal months ended June 27, 2015 related to
cost reduction programs in two of its facilities in Asia and one in the United Kingdom.
A voluntary termination program was initiated by the Company at its subsidiary in Beijing, China in response to
challenging economic conditions. During the fiscal quarter ended June 27, 2015, restructuring costs totaling $0.2
million were comprised of employee termination costs, including severance, covering 51 production employees. As of
June 27, 2015, all restructuring costs have been paid.
A voluntary termination program was initiated by the Company at its subsidiary in Tianjin, China in response to
challenging economic conditions. During the fiscal quarter ended June 27, 2015, restructuring costs totaling $0.1
million were comprised of employee termination costs, including severance, covering 11 production employees. As of
June 27, 2015, substantially all of the restructuring costs have been paid. The remaining costs are recorded within
other accrued expenses on the accompanying consolidated condensed balance sheet and are anticipated to be paid in
the third quarter of 2015.
The Company recorded restructuring costs of $0.1 million during the fiscal quarter ended March 28, 2015. These costs
were comprised of employee termination costs, including severance, at one of the Company's subsidiaries in the
United Kingdom, and were incurred in connection with a cost reduction program. The restructuring costs were fully
paid in the first quarter of 2015.
2014 Programs
The Company recorded restructuring costs of $0.7 million during the year ended December 31, 2014. This included
two cost reduction programs implemented by the Company.
Restructuring costs of $0.5 million were comprised of employee termination costs, including severance and a statutory
retirement allowance, at the Company's subsidiary in Canada, and were incurred in connection with a cost reduction
program. The restructuring costs were fully paid by the end of the first quarter of 2015.
Restructuring costs of $0.2 million were comprised of employee termination costs, including severance, at one of the
Company’s subsidiaries in the United States, and were incurred in connection with a cost reduction program. As of
June 27, 2015, the restructuring costs have been fully paid.
Note 3 – Income Taxes
VPG calculates the tax provision for interim periods using an estimated annual effective tax rate methodology which
is based on a current projection of full-year earnings before taxes amongst different taxing jurisdictions and adjusted
for the impact of discrete quarterly items. The effective tax rate for the fiscal quarter ended June 27, 2015 was 16.5%
versus 21.0% for the fiscal quarter ended June 28, 2014. The effective tax rate for the six fiscal months ended June 27,
2015 was 17.2% versus 21.0% for the six fiscal months ended June 28, 2014. The primary change in the effective tax
rate for both periods presented is the result of changes in the geographic mix of pretax earnings and the recording of
net tax benefits associated with foreign exchange variations. Additionally, in the fiscal quarter ended June 28, 2014,
VPG initiated changes to its corporate entity structure. As a result of this reorganization, the Company recorded a
discrete income tax expense of $1.9 million related to the repatriation of foreign earnings and a $2.0 million discrete
income tax benefit related to a reversal of an existing valuation allowance associated with U.S. foreign tax credit
carryforwards.
The provision for income taxes consists of federal, state, and foreign income taxes. The effective tax rates for the
fiscal quarters and six months ended June 27, 2015 and June 28, 2014 represent VPG’s expected tax rate on reported
income before income tax and tax adjustments. VPG operates in an international environment with significant
operations in various locations outside the United States. Accordingly, the consolidated income tax rate is a composite
rate reflecting VPG’s earnings and the applicable tax rates in the various locations in which VPG operates.
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The Company and its subsidiaries are subject to income taxes in the U.S. and numerous foreign jurisdictions.
Significant judgment is required in evaluating the Company’s tax positions and determining the provision for income
taxes. During the ordinary course
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Note 3 – Income Taxes (continued)

of business, there are transactions and calculations for which the ultimate tax determination is uncertain. VPG
establishes reserves for tax-related uncertainties based on estimates of whether, and the extent to which, additional
taxes will be due. These reserves are established when VPG believes that certain positions might be challenged
despite its belief that the tax return positions are supportable. VPG adjusts these reserves in light of changing facts and
circumstances and the provision for income taxes includes the impact of reserve provisions and changes to reserves
that are considered appropriate. Penalties and tax-related interest expense are reported as a component of income tax
expense. The Company anticipates $0.5 million to $0.8 million of unrecognized tax benefits to be reversed within the
next twelve months of the balance sheet date, due to the expiration of statutes of limitation and cash payments in
certain jurisdictions.
Note 4 – Long-Term Debt
Long-term debt consists of the following (in thousands):

June 27, 2015 December 31,
2014

2013 Credit Agreement - U.S. term facility $5,000 $6,000
2013 Credit Agreement - Canadian term facility 11,250 12,000
Exchangeable unsecured notes, due 2102 4,097 4,097
Other debt 654 736

21,001 22,833
Less: current portion 16,366 5,120

$4,635 $17,713
In January 2013 the Company entered into an amended and restated credit agreement. The terms of the credit
agreement require VPG to comply with customary covenants, representations and warranties, including the
maintenance of specific financial ratios. The financial maintenance covenants include a tangible net worth ratio, a
leverage ratio and a fixed charges coverage ratio. During the second quarter of 2015, VPG was in compliance with the
tangible net worth and leverage ratios, but VPG was not in compliance with the fixed charges coverage ratio. The
Company obtained a waiver from the lenders respecting such non-compliance dated July 31, 2015. The Company may
not be in compliance with the fixed charges coverage ratio in future periods, and the lenders could terminate the credit
agreement, and all amounts outstanding pursuant to the credit agreement could become immediately payable.
Therefore, the borrowings under the credit agreement have been classified as current as of June 27, 2015. The
Company is currently pursuing an amendment to this facility to bring it into compliance, but cannot provide any
assurances that it will be able to successfully amend the facility. The Company believes it has sufficient available cash
on hand to repay all amounts currently outstanding under the credit agreement.
Additionally, the January 2013 credit agreement requires the Company to deliver to the lenders, within 45 days after
the close of each of the first three quarters of each fiscal year, certain management-prepared financial statements and
an officer’s compliance certificate stating the Company is in compliance with the tangible net worth, leverage and the
fixed charges coverage ratios as stipulated in the credit agreement. The Company was not able to provide this
information within the 45-day period following June 27, 2015 due to its review and analysis of the functional currency
accounting at its Indian subsidiary. The Company obtained a waiver from the lenders on August 18, 2015 permitting it
to provide the management-prepared financial statements and officer’s compliance certificate by September 11, 2015.

-14-
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Note 5 – Accumulated Other Comprehensive Income (Loss)
The components of accumulated other comprehensive income (loss), net of tax, consist of the following (in
thousands):

Foreign
Currency
Translation
Adjustment

Pension
and Other
Postretirement
Actuarial Items

Total

Balance at January 1, 2015 (a) $(21,757 ) $(4,803 ) $(26,560 )
Other comprehensive loss before reclassifications (2,680 ) — (2,680 )
Amounts reclassified from accumulated other comprehensive
income (loss) — 129 129

Balance at June 27, 2015 (a) $(24,437 ) $(4,674 ) $(29,111 )
Foreign
Currency
Translation
Adjustment

Pension
and Other
Postretirement
Actuarial Items

Total

Balance at January 1, 2014 (a) $(13,742 ) $(2,265 ) $(16,007 )
Other comprehensive loss before reclassifications 793 — 793
Amounts reclassified from accumulated other comprehensive
income (loss) — (6 ) (6 )

Balance at June 28, 2014 (a) $(12,949 ) $(2,271 ) $(15,220 )
(a) As described in more detail in Note 1 to the consolidated condensed financial statements included herein, the prior
period amounts reported above have been restated to correct certain immaterial errors within our Indian subsidiary's
financial statements and for other minor adjustments.
Reclassifications of pension and other postretirement actuarial items out of accumulated other comprehensive income
(loss) are included in the computation of net periodic benefit cost (see Note 6).

-15-
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Note 6 – Pension and Other Postretirement Benefits
Employees of VPG participate in various defined benefit pension and other postretirement benefit ("OPEB") plans.
The following table sets forth the components of the net periodic benefit cost for the Company's defined benefit
pension and other postretirement benefit plans (in thousands):

Fiscal quarter ended 
 June 27, 2015

Fiscal quarter ended 
 June 28, 2014

Pension
Plans

OPEB
Plans

Pension
Plans

OPEB
Plans

Net service cost $103 $19 $107 $21
Interest cost 214 30 238 31
Expected return on plan assets (163 ) — (201 ) —
Amortization of actuarial losses 58 19 7 9
Net periodic benefit cost $212 $68 $151 $61

Six fiscal months ended
June 27, 2015

Six fiscal months ended
June 28, 2014

Pension
Plans

OPEB
Plans

Pension
Plans

OPEB
Plans

Net service cost $206 $38 $212 $42
Interest cost 427 60 473 62
Expected return on plan assets (326 ) — (399 ) —
Amortization of actuarial losses 116 38 14 18
Net periodic benefit cost $423 $136 $300 $122
Note 7 – Share-Based Compensation
The Amended and Restated Vishay Precision Group, Inc. Stock Incentive Program (as amended and restated, the
“Plan”) permits the issuance of up to 1,000,000 shares of common stock. At June 27, 2015, the Company had reserved
484,766 shares of common stock for future grant of equity awards (restricted stock, unrestricted stock, restricted stock
units ("RSUs"), or stock options) pursuant to the Plan. If any outstanding awards are forfeited by the holder or
canceled by the Company, the underlying shares would be available for regrant to others.
On January 20, 2015, VPG’s three executive officers were granted annual equity awards in the form of RSUs, of which
75% are performance-based. The awards have an aggregate grant-date fair value of $1.0 million and were comprised
of 59,325 RSUs as determined using the average of the closing stock prices of the Company's common stock for the
last five trading days immediately preceding January 1, 2015. Twenty-five percent of these awards will vest on
January 1, 2018, subject to the executives’ continued employment. The performance-based portion of the RSUs will
also vest on January 1, 2018, subject to the satisfaction of certain performance objectives relating to three-year
cumulative “free cash” and net earnings goals, and their continued employment.
On March 30, 2015, certain VPG employees were granted annual equity awards in the form of RSUs, of which 75%
are performance-based. The awards have an aggregate target grant-date fair value of $0.3 million and were comprised
of 21,743 RSUs. Twenty-five percent of these awards will vest on January 1, 2018 subject to the employees' continued
employment. The performance-based portion of the RSUs will also vest on January 1, 2018, subject to the satisfaction
of certain performance objectives relating to three-year cumulative earnings and cash flow goals, and their continued
employment.
On May 21, 2015, the Board of Directors approved the issuance of an aggregate of 13,300 RSUs to the three
independent board members and to the non-executive Chairman of the Board, with an aggregate grant-date fair value
of $0.2 million. These RSUs will vest on May 21, 2016, subject to the directors' continued service on the Board.
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Note 7 – Share-Based Compensation (continued)

The amount of compensation cost related to share-based payment transactions is measured based on the grant-date fair
value of the equity instruments issued. VPG determines compensation cost for RSUs based on the grant-date fair
value of the underlying common stock. The Company recognizes compensation cost for RSUs that are expected to
vest and for which performance criteria are expected to be met. The following table summarizes share-based
compensation expense recognized (in thousands):

Fiscal quarter ended Six fiscal months ended
June 27, 2015 June 28, 2014 June 27, 2015 June 28, 2014

Restricted stock units $149 $263 $416 $485

Share based compensation expense was lower for the fiscal quarter and six fiscal months ended June 27, 2015, as
compared to the comparable prior year periods. In the second quarter of 2015, it was determined that certain
performance objectives associated with awards granted to executives and certain employees in 2014 were not likely to
be fully met. As a result, that share based compensation expense which was associated with those objectives was
reversed to reflect the anticipated performance levels.
Note 8 – Segment Information
VPG reports in three product segments: the Foil Technology Products segment, the Force Sensors segment, and the
Weighing and Control Systems segment. The Foil Technology Products reporting segment is comprised of the foil
resistor and strain gage operating segments. The Force Sensors reporting segment is comprised of transducers, load
cells and modules. The Weighing and Control Systems reporting segment is comprised of instruments, complete
systems for process control, and on-board weighing applications.
VPG evaluates reporting segment performance based on multiple performance measures including revenues, gross
profits and operating income, exclusive of certain items. Management believes that evaluating segment performance,
excluding items such as restructuring costs, acquisition costs, and other items is meaningful because it provides
insight with respect to the intrinsic operating results of VPG. The following table sets forth reporting segment
information (in thousands):
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Note 8 – Segment Information (continued)

Fiscal quarter ended Six fiscal months ended

June 27, 2015 June 28, 2014
(a)

June 27, 2015
(a)

June 28, 2014
(a)

Net third-party revenues:
Foil Technology Products $26,155 $28,028 $51,216 $54,035
Force Sensors 15,645 16,981 30,882 33,413
Weighing and Control Systems 17,708 20,153 34,018 38,954
Total $59,508 $65,162 $116,116 $126,402
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