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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-Q

(Mark One)

},’QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the quarterly period ended June 30, 2017

OR

.TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF
1934

For the transition period from to

Commission File Number: 001-35873

TAYLOR MORRISON HOME CORPORATION
(Exact name of Registrant as specified in its Charter)

Delaware 90-0907433

(State or other jurisdiction of (L.R.S. Employer

incorporation or organization) Identification No.)

4900 N. Scottsdale Road, Suite 2000 85251

Scottsdale, Arizona

(Address of principal executive offices) (Zip Code)

(480) 840-8100

(Registrant’s telephone number, including area code)

N/A

(Former name, former address and former fiscal year, if changed since last report)

Indicate by check mark whether the Registrant: (1) has filed all reports required to be filed by Section 13 or 15(d) of
the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the Registrant
was required to file such reports), and (2) has been subject to such filing requirements for the past 90

days. Yes y No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes y No ~

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a
smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated
filer,” “smaller reporting company,” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

-

Large accelerated filer " Accelerated filer y
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Non-accelerated filer (Do not check if a smaller reporting company) = Smaller reporting company

Emerging growth company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange

Act.”

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange

Act). Yes © Noy

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date.

Class Outstanding as of August 2, 2017

Class A common stock, $0.00001 par value 72,492,923

Class B common stock, $0.00001 par value 47,254,360
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PART I — FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

TAYLOR MORRISON HOME CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except share amounts, unaudited)

Assets

Cash and cash equivalents

Restricted cash

Total cash, cash equivalents, and restricted cash
Owned inventory

Real estate not owned under option agreements
Total real estate inventory

Land deposits

Mortgage loans held for sale

Derivative assets

Prepaid expenses and other assets, net

Other receivables, net

Investments in unconsolidated entities

Deferred tax assets, net

Property and equipment, net

Intangible assets, net

Goodwill

Total assets

Liabilities

Accounts payable

Accrued expenses and other liabilities

Income taxes payable

Customer deposits

Senior notes, net

Loans payable and other borrowings

Revolving credit facility borrowings

Mortgage warehouse borrowings

Liabilities attributable to real estate not owned under option agreements
Total liabilities

COMMITMENTS AND CONTINGENCIES (Note 16)
Stockholders’ Equity

Class A common stock, $0.00001 par value, 400,000,000 shares authorized,

75,346,356 and 33,340,291 shares issued, 72,492,923 and 30,486,858 shares outstanding

as of June 30, 2017 and December 31, 2016, respectively
Class B common stock, $0.00001 par value, 200,000,000 shares authorized,

47,254,360 and 88,942,052 shares issued and outstanding as of June 30, 2017 and

December 31, 2016, respectively

Preferred stock, $0.00001 par value, 50,000,000 shares authorized, no shares issued and

outstanding as of June 30, 2017 and December 31, 2016

June 30,
2017

$246,477
1,611
248,088
3,196,024
4,003
3,200,027
52,977
110,906
1,797
76,244
101,453
178,878
212,925
5,933
2,660
66,198
$4,258,086

$168,568
175,561
12,035
182,440
1,238,635
152,762
63,150
4,003
1,997,154

[S—

December 31,
2016

$300,179
1,633
301,812
3,010,967
6,252
3,017,219
37,233
233,184
2,291
73,425
115,246
157,909
206,634
6,586
3,189
66,198
$4,220,926

$136,636
209,202
10,528
111,573
1,237,484
150,485
198,564
6,252
2,060,724
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Additional paid-in capital 1,140,230 384,709
Treasury stock at cost; 2,853,433 shares as of June 30, 2017 and December 31, 2016 (43,524 ) (43,524
Retained earnings 265,782 228,613
Accumulated other comprehensive loss (17,989 ) (17,989
Total stockholders’ equity attributable to Taylor Morrison Home Corporation 1,344,500 551,810
Non-controlling interests — joint ventures 1,623 1,525
Non-controlling interests — Principal Equityholders 914,809 1,606,867
Total stockholders’ equity 2,260,932 2,160,202
Total liabilities and stockholders’ equity $4,258,086 $4,220,926

See accompanying Notes to the Unaudited Condensed Consolidated Financial Statements

2




Edgar Filing: Taylor Morrison Home Corp - Form 10-Q

Table of Contents
TAYLOR MORRISON HOME CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(In thousands, except per share amounts, unaudited)



