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Item 5. Other Events.

On February 5, 2003, Alabama Power Company (the "Company")
entered into an Underwriting Agreement covering the issue and sale by the
Company of 1,250 shares of Flexible Money Market Class A Preferred Stock (Series
2000A), Cumulative, Par Value $1 Per Share (Stated Capital $100,000 Per Share)
(the "Preferred Stock"). Said stock was registered under the Securities Act of
1933, as amended (the "Securities Act"), pursuant to the shelf registration
statement (Registration Nos. 333-100721, 333-100721-01, 333-100721-02 and
333-100721-03) of the Company.
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Exhibits.

Underwriting Agreement, dated February 5, 2003 relating
to the Preferred Stock among the Company and Lehman
Brothers Inc., Banc One Capital Markets, Inc., Blaylock
& Partners, L.P., Morgan Keegan & Company, Inc. and
Wachovia Securities, Inc. as the Underwriters.

Amendment to Charter of the Company dated February
6, 2003, which includes resolutions of the Board
of Directors of the Company establishing the
preferred Stock.

Opinion of Balch & Bingham LLP relating to the Preferred
Stock.

Computation of ratio of earnings to fixed charges.

Computation of ratio of earnings to fixed charges plus
preferred dividend requirements
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