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ITEM 5. OTHER EVENTS.

On May 24, 2004,  Standard & Poor's Ratings  Services revised its outlook on its
ratings on Fremont General Corporation  ("Fremont") to positive from stable. The
ratings on Fremont were affirmed.
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                                   SIGNATURES

     Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

                                         FREMONT GENERAL CORPORATION

Date:  May 26, 2004                      BY: /s/  Patrick E. Lamb
                                         --------------------------------
                                         Patrick E. Lamb, Senior Vice President,
                                         Chief Financial Officer and Treasurer
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