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                             MACDERMID, INCORPORATED
                      CONSOLIDATED CONDENSED BALANCE SHEETS
             (Amounts in Thousands of Dollars Except Share Amounts)

                                            March 31,     December 31,

                                                   2002            2001
                                           ------------  --------------
Assets                                      (Unaudited)       (Audited)

Current assets:
Cash and equivalents                       $     14,414  $       17,067
Accounts and notes receivable, (net
   of allowance for doubtful receivables
   of $13,665 and $14,642)                      159,532         164,230
Inventories
   Finished goods                                53,752          57,882
   Raw materials                                 50,925          53,152
                                           ------------  --------------
                                                104,677         111,034
Prepaid expenses                                  8,696           8,068
Deferred income tax asset                        13,736          13,831
                                           ------------  --------------
              Total current assets              301,055         314,230
Property, plant and equipment (net
   of accumulated depreciation of
   $127,908 and $140,234)                       142,779         152,482
Goodwill (Note 2)                               222,138         222,571
Intangibles, (net of accumulated
   amortization of $37,242
   and $36,585) (Note 2)                         36,782          37,425
Other assets                                     65,502          64,177
                                           ------------  --------------
                                           $    768,256  $      790,885
                                           ============  ==============
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