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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 10-Q

QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE
SECURITIES EXCHANGE ACT OF 1934

For The Quarterly Period Ended September 30, 2014

Commission File Number 0-16759

FIRST FINANCIAL CORPORATION
(Exact name of registrant as specified in its charter)

INDIANA 35-1546989

(State or other jurisdiction (I.R.S. Employer
incorporation or organization) Identification No.)
One First Financial Plaza, Terre Haute, IN 47807

(Address of principal executive office) (Zip Code)

(812)238-6000
(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or for such period that the registrant was required to
file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yesx No ~

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during
the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files).
Yesx No *©

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,
or a smaller reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting
company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ~ Accelerated filer x
Non-accelerated filer ” (Do not check if a smaller reporting company) Smaller reporting company ~

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).
Yes " No x.
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As of November 3, 2014, the registrant had outstanding 12,905,807 shares of common stock, without par value.
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Part I — Financial Information

Item 1. Financial Statements

FIRST FINANCIAL CORPORATION
CONSOLIDATED BALANCE SHEETS

(Dollar amounts in thousands, except per share data)

ASSETS

Cash and due from banks
Federal funds sold
Securities available-for-sale
Loans:

Commercial

Residential

Consumer

Less:
Unearned Income/Expense
Allowance for loan losses

Restricted Stock

Accrued interest receivable
Premises and equipment, net
Bank-owned life insurance
Goodwill

Other intangible assets
Other real estate owned
FDIC Indemnification Asset
Other assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS’ EQUITY
Deposits:

Non-interest-bearing

Interest-bearing:

Certificates of deposit of $100 or more

Other interest-bearing deposits

Short-term borrowings
Other borrowings
Other liabilities
TOTAL LIABILITIES

Shareholders’ equity
Common stock, $.125 stated value per share;
Authorized shares-40,000,000

Issued shares-14,538,132 in 2014 and 14,516,113 in 2013
Outstanding shares-12,962,607 in 2014 and 13,343,029 in 2013

September 30,
2014
(unaudited)

$96,998
14,980
900,110

1,064,375
477,021
269,291
1,810,687

638
(17,507 )
1,793,818
21,075
12,100
52,573
80,311
39,489
4,145
4,012

375

36,781
$3,056,767

$539,322

166,544
1,746,086
2,451,952
59,031
87,961
53,950
2,652,894

1,814

December 31,
2013

$71,033
4,276
914,560

1,042,138
482,377
268,033
1,792,548

(1,120
(20,068
1,771,360
21,057
11,554
51,449
79,035
39,489
4,935
5,291
1,055
43,624
$3,018,718

$506,815

179,177
1,772,799
2,458,791
59,592
58,288
55,852
2,632,523

1,811
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Additional paid-in capital

Retained earnings

Accumulated other comprehensive loss

Less: Treasury shares at cost-1,575,525 in 2014 and 1,173,084 in 2013
TOTAL SHAREHOLDERS’ EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

See accompanying notes.

71,914
375,130
(2,325
(42,660
403,873
$3,056,767

71,074
357,083

) (13,969

) (29,804
386,195
$3,018,718
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FIRST FINANCIAL CORPORATION

CONSOLIDATED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME (LOSS)
(Dollar amounts in thousands, except per share data)

Three Months Ended Nine Months Ended
September 30, September 30,
2014 2013 2014 2013
(unaudited)  (unaudited) (unaudited) (unaudited)
INTEREST INCOME:
Loans, including related fees $21,939 $22.510 $65,782 $68.,540
Securities:
Taxable 4,196 5,038 12,938 11,732
Tax-exempt 1,782 1,750 5,294 5,281
Other 459 421 1,301 1,413
TOTAL INTEREST INCOME 28,376 &



