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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The Reporting Person is a managing director of Goldman, Sachs & Co. ("Goldman Sachs"). Goldman Sachs is a direct and indirect
wholly-owned subsidiary of The Goldman Sachs Group, Inc. ("GS Group"). The Reporting Person disclaims beneficial ownership of all

a) shares of Nalco Holding Company's (the "Company"), common stock, par value $.01 per share ("Common Stock") and restricted stock
units in excess of his pecuniary interest, if any, and this report shall not be deemed an admission that such person is the beneficial owner
of, or has any pecuniary interest in, such securities for purposes of Section 16 of the Securities Exchange Act of 1934, as amended, or for
any other purpose.

The securities reported herein as indirectly purchased and sold were beneficially owned directly by Goldman Sachs Execution Clearing,
(2) L.P. ("GSEC"). GSEC is a wholly-owned subsidiary of GS Group. Without admitting any legal obligation, Goldman Sachs or an affiliate
will remit appropriate profits, if any, to the Company.

(3) Of the 9,758,371 shares reported herein, 9,752,701 shares are beneficially owned directly by Nalco LLC and GS Capital Partners 2000,
L.P. ("GSCP") and reflect the GS Funds' (as defined below) direct and indirect beneficial ownership in the Company based on the shares
held by GSCP and on the membership interests in Nalco LLC held by certain investment partnerships and a limited liability company.
Affiliates of Goldman Sachs and GS Group are the general partner, managing general partner, managing partner, managing member,
manager or investment manager of such investment partnerships, such limited liability company and GSCP (collectively, the "GS
Funds"). The membership interests in Nalco LLC are held by the GS Funds (other than GSCP) and affiliates of The Blackstone Group
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L.P. and Apollo Management, L.P., as well as certain members of management of the Company.

GS Group beneficially owns directly 5,670 shares representing restricted stock units granted to GS Group in connection with the
Reporting Person's service as a director on the Company's board, pursuant to the Company's 2004 Stock Incentive Plan (the "Plan"). Each

(4) restricted stock unit represents the right to receive one share of the Company's Common Stock on a 1-for-1 basis, subject to the terms and
conditions set forth in the Plan. 2,000 vest on January 1, 2007 and 3,670 vest on January 1, 2008, subject to the terms and conditions set
forth in the Plan.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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