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Item 1.01. Entry into a Material Definitive Agreement.

On December 8, 2006, the Federal Agricultural Mortgage Corporation (“Farmer Mac”) entered into an amendment to
the Long Term Standby Commitment to Purchase agreement between Farmer Mac and Farm Credit Bank of Texas.
Consistent with Farmer Mac’s current pricing policies, the amendment revised the method for determining Farmer
Mac’s standby purchase commitment fee to provide for more granularity in pricing based on the risk rating of each
loan in the standby commitment portfolio. The amendment also extended the time for Farm Credit Bank of Texas to
add loans to its standby commitment portfolio to December 31, 2009. Farm Credit Bank of Texas owns 38,503 shares
(approximately 7.7 percent) of Farmer Mac’s Class B Voting Common Stock. The chairman of the board of directors
of Farm Credit Bank of Texas, Ralph W. “Buddy” Cortese, is also a member of the board of directors of Farmer Mac.
The amendment was entered into at an arms length basis in the ordinary course of business, with terms and conditions
comparable to those applicable to entities unaffiliated with Farmer Mac.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

FEDERAL AGRICULTURAL MORTGAGE CORPORATION

By: /s/ Jerome G. Oslick     
    Name: Jerome G. Oslick
    Title:  Vice President - General Counsel

Dated: December 14, 2006

Edgar Filing: FEDERAL AGRICULTURAL MORTGAGE CORP - Form 8-K

3


