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Item 1.01 Entry into a Material Definitive Agreement.

Craft Brew Alliance, Inc. ("CBA"), has agreed to sell its brewing facilities in Woodinville, Washington, to Sound
Commercial Investment Holdings, LLC or its permitted assigns ("Sound"), for $24,500,000 (the "Sale Transaction"),
under the terms and conditions specified in a Commercial and Investment Real Estate Purchase and Sale Agreement
dated as of November 29, 2017 (the "Agreement"). The assets being sold include the real property, equipment,
fixtures, mechanical systems, and certain personal property used in CBA's operation of the brewery and adjacent
brewpub. CBA's Board of Directors approved the Sale Transaction on November 22, 2017.

Sound's obligations under the Agreement are contingent upon its receipt of a financing commitment with respect to
the Sale Transaction on terms reasonably satisfactory to Sound by December 29, 2017, except that Sound may not
reject the terms of a financing commitment for at least 60 percent of the purchase price.

The Agreement provides for the payment by Sound of an initial earnest money deposit of $500,000 into escrow by
December 6, 2017. If Sound fails to obtain a financing commitment as described above, only $400,000 will be
refunded to Sound. If Sound obtains financing or waives the financing contingency by December 29, 2017, Sound will
be required to deposit an additional $500,000 into escrow by January 2, 2018, and the full earnest money deposit will
be applied to the purchase price.

The Sale Transaction is subject to closing conditions typical in such transactions. The parties have agreed to use
commercially reasonable efforts to close the Sale Transaction by December 29, 2017, but in any event no later than 10
days thereafter; provided that CBA may elect in its sole discretion to extend the closing date by up to an additional 50
days. Upon closing, CBA is responsible for the payment of real estate brokerage commissions totaling $560,000.

In contemplation of the sale by Sound of certain brewing and bottling equipment included in the Sale Transaction,
$500,000 of the purchase price will continue to be held in escrow following the closing. If the gross sales proceeds
from the sale of the equipment are less than $3,500,000, the shortfall will be paid to Sound up to the amount held in
escrow, with the balance, if any, paid to CBA. If the equipment has not been sold within 180 days following the
closing date, the $500,000 in escrow will be paid to CBA.

If Sound fails to complete the Sale Transaction without legal excuse, CBA will be entitled to terminate the Agreement
and keep the full earnest money deposit of $1,000,000 as its sole remedy. If CBA fails to complete the Sale
Transaction without legal excuse, Sound will be entitled to terminate the Agreement and either recover the full earnest
money deposit or bring suit to enforce the terms of the Agreement and recover incidental damages.

Item 7.01 Regulation FD Disclosure.

CBA issued a press release describing the Sale Transaction on December 4, 2017. A copy of the press release is
furnished herewith as Exhibit 99.1.

Item 9.01 Financial Statements and Exhibits.
(d)Exhibits: The exhibit listed below is furnished with this report:

Exhibit 99.1 Press release dated December 4. 2017
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CRAFT BREW ALLIANCE, INC.

Dated: December 4, 2017 By:/s/Edwin A. Smith
Edwin A. Smith
Corporate Controller and Principal
Accounting Officer



