Edgar Filing: CYBEROPTICS CORP - Form 10-Q

CYBEROPTICS CORP

Form 10-Q

May 08, 2018

false CYBEROPTICS CORP 0000768411 2018 --12-31 Q1 P1Y 0000768411 2017-10-31 0000768411
us-gaap:OtherLongTermInvestmentsMember cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember
2017-03-31 0000768411 us-gaap:OtherLongTermInvestmentsMember us-gaap:AssetBackedSecuritiesMember
2017-03-31 0000768411 us-gaap:OtherLongTermInvestmentsMember 2017-03-31 0000768411
us-gaap:AccumulatedTranslationAdjustmentMember 2016-12-31 0000768411
us-gaap:AccumulatedTranslationAdjustmentMember 2017-01-01 2017-03-31 0000768411
us-gaap:AccumulatedTranslationAdjustmentMember 2017-03-31 0000768411
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2016-12-31 0000768411
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2017-01-01 2017-03-31 0000768411
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2017-03-31 0000768411
us-gaap:EmployeeStockOptionMember 2017-01-01 2017-03-31 0000768411
us-gaap:RestrictedStockUnitsRSUMember 2017-01-01 2017-03-31 0000768411 us-gaap:EmployeeStockMember
2017-01-01 2017-03-31 0000768411 cybe: AmericasExcludingUnitedStatesMember 2017-01-01 2017-03-31
0000768411 us-gaap:EuropeMember 2017-01-01 2017-03-31 0000768411 us-gaap:AsiaMember 2017-01-01
2017-03-31 0000768411 cybe:OtherGeographicLocationMember 2017-01-01 2017-03-31 0000768411
us-gaap:PatentsMember 2017-01-01 2017-03-31 0000768411 us-gaap:ComputerSoftwarelntangible AssetMember
2017-01-01 2017-03-31 0000768411 us-gaap:CustomerRelatedIntangible AssetsMember 2017-01-01 2017-03-31
0000768411 us-gaap:NoncompeteAgreementsMember 2017-01-01 2017-03-31 0000768411 2016-12-31 0000768411
2017-03-31 0000768411 2017-01-01 2017-03-31 0000768411 cybe:NonEmployeeDirectorStockPlanMember
2017-05-11 2017-05-11 0000768411 2018-01-01 2018-03-31 0000768411 2018-04-30 0000768411 2018-03-31
0000768411 2017-12-31 0000768411 us-gaap:ShortTermInvestmentsMember
cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2018-03-31 0000768411
us-gaap:AssetBackedSecuritiesMember us-gaap:ShortTermInvestmentsMember 2018-03-31 0000768411
us-gaap:ShortTermInvestmentsMember 2018-03-31 0000768411 us-gaap:OtherLongTermInvestmentsMember
cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2018-03-31 0000768411
us-gaap:OtherLongTermInvestmentsMember us-gaap: AssetBackedSecuritiesMember 2018-03-31 0000768411
us-gaap:OtherLongTermInvestmentsMember us-gaap:EquitySecuritiesMember 2018-03-31 0000768411
us-gaap:OtherLongTermInvestmentsMember 2018-03-31 0000768411 us-gaap:ShortTermInvestmentsMember
cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2017-12-31 0000768411
us-gaap:ShortTermInvestmentsMember us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000768411
us-gaap:ShortTermInvestmentsMember 2017-12-31 0000768411 us-gaap:OtherLongTermInvestmentsMember
cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2017-12-31 0000768411
us-gaap:OtherLongTermInvestmentsMember us-gaap: AssetBackedSecuritiesMember 2017-12-31 0000768411
us-gaap:OtherLongTermInvestmentsMember us-gaap:EquitySecuritiesMember 2017-12-31 0000768411
us-gaap:OtherLongTermInvestmentsMember 2017-12-31 0000768411 cybe:ForeignAccountsMember 2018-03-31
0000768411 cybe:ForeignAccountsMember 2017-12-31 0000768411
cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2018-03-31 0000768411
us-gaap:FairValuelnputsLevel I Member cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2018-03-31
0000768411 us-gaap:FairValuelnputsLevel2Member cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember
2018-03-31 0000768411 us-gaap:FairValuelnputsLevel3Member
cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2018-03-31 0000768411
us-gaap:AssetBackedSecuritiesMember 2018-03-31 0000768411 us-gaap:FairValuelnputsLevel I Member
us-gaap:AssetBackedSecuritiesMember 2018-03-31 0000768411 us-gaap:FairValuelnputsLevel2Member
us-gaap:AssetBackedSecuritiesMember 2018-03-31 0000768411 us-gaap:FairValuelnputsLevel3Member
us-gaap:AssetBackedSecuritiesMember 2018-03-31 0000768411 us-gaap:EquitySecuritiesMember 2018-03-31
0000768411 us-gaap:FairValuelnputsLevel | Member us-gaap:EquitySecuritiesMember 2018-03-31 0000768411
us-gaap:FairValuelnputsLevel2Member us-gaap:EquitySecuritiesMember 2018-03-31 0000768411
us-gaap:FairValuelnputsLevel3Member us-gaap:EquitySecuritiesMember 2018-03-31 0000768411



Edgar Filing: CYBEROPTICS CORP - Form 10-Q

us-gaap:FairValuelnputsLevel IMember 2018-03-31 0000768411 us-gaap:FairValuelnputsLevel2Member 2018-03-31
0000768411 us-gaap:FairValuelnputsLevel3Member 2018-03-31 0000768411
cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2017-12-31 0000768411
us-gaap:FairValuelnputsLevel I Member cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2017-12-31
0000768411 us-gaap:FairValuelnputsLevel2Member cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember
2017-12-31 0000768411 us-gaap:FairValuelnputsLevel3Member
cybe:CorporateDebtSecuritiesAndCertificatesOfDepositMember 2017-12-31 0000768411
us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000768411 us-gaap:FairValuelnputsLevel I Member
us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000768411 us-gaap:FairValuelnputsLevel2Member
us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000768411 us-gaap:FairValuelnputsLevel3Member
us-gaap:AssetBackedSecuritiesMember 2017-12-31 0000768411 us-gaap:EquitySecuritiesMember 2017-12-31
0000768411 us-gaap:FairValuelnputsLevel | Member us-gaap:EquitySecuritiesMember 2017-12-31 0000768411
us-gaap:FairValuelnputsLevel2Member us-gaap:EquitySecuritiesMember 2017-12-31 0000768411
us-gaap:FairValuelnputsLevel3Member us-gaap:EquitySecuritiesMember 2017-12-31 0000768411
us-gaap:FairValuelnputsLevel IMember 2017-12-31 0000768411 us-gaap:FairValuelnputsLevel2Member 2017-12-31
0000768411 us-gaap:FairValuelnputsLevel3Member 2017-12-31 0000768411
us-gaap:EmployeeStockOptionMember 2018-03-31 0000768411 cybe:NonEmployeeDirectorStockPlanMember
2018-03-31 0000768411 us-gaap:EmployeeStockOptionMember 2018-01-01 2018-03-31 0000768411
us-gaap:RestrictedStockUnitsRSUMember 2018-01-01 2018-03-31 0000768411
cybe:NonEmployeeDirectorStockPlanMember 2018-01-01 2018-03-31 0000768411 us-gaap:CommonStockMember
2017-12-31 0000768411 us-gaap: AccumulatedOtherComprehensivelncomeMember 2017-12-31 0000768411
us-gaap:RetainedEarningsMember 2017-12-31 0000768411 us-gaap:CommonStockMember 2018-03-31 0000768411
us-gaap:AccumulatedOtherComprehensivelncomeMember 2018-03-31 0000768411
us-gaap:RetainedEarningsMember 2018-03-31 0000768411 us-gaap:CommonStockMember 2018-01-01 2018-03-31
0000768411 us-gaap: AccumulatedOtherComprehensivelncomeMember 2018-01-01 2018-03-31 0000768411
us-gaap:RetainedEarningsMember 2018-01-01 2018-03-31 0000768411 us-gaap:MinimumMember 2018-01-01
2018-03-31 0000768411 us-gaap:MaximumMember 2018-01-01 2018-03-31 0000768411 us-gaap:PatentsMember
2018-03-31 0000768411 us-gaap:ComputerSoftwarelntangible AssetMember 2018-03-31 0000768411
us-gaap:CustomerRelatedIntangible AssetsMember 2018-03-31 0000768411 us-gaap:Noncompete AgreementsMember
2018-03-31 0000768411 us-gaap:PatentsMember 2017-12-31 0000768411

us-gaap:ComputerSoftwarelntangible AssetMember 2017-12-31 0000768411

us-gaap:CustomerRelatedIntangible AssetsMember 2017-12-31 0000768411 us-gaap:NoncompeteAgreementsMember
2017-12-31 0000768411 us-gaap:PatentsMember 2018-01-01 2018-03-31 0000768411
us-gaap:ComputerSoftwarelntangible AssetMember 2018-01-01 2018-03-31 0000768411
us-gaap:CustomerRelatedIntangible AssetsMember 2018-01-01 2018-03-31 0000768411
us-gaap:NoncompeteAgreementsMember 2018-01-01 2018-03-31 0000768411

cybe: AmericasExcludingUnitedStatesMember 2018-01-01 2018-03-31 0000768411 us-gaap:EuropeMember
2018-01-01 2018-03-31 0000768411 us-gaap:AsiaMember 2018-01-01 2018-03-31 0000768411
cybe:OtherGeographicLocationMember 2018-01-01 2018-03-31 0000768411 us-gaap:AccountsReceivableMember
us-gaap:CustomerConcentrationRiskMember cybe:CustomerOneMember 2018-03-31 0000768411
us-gaap:AccumulatedTranslationAdjustmentMember 2017-12-31 0000768411
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2017-12-31 0000768411
us-gaap:AccumulatedTranslationAdjustmentMember 2018-03-31 0000768411
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-03-31 0000768411
us-gaap:AccumulatedTranslationAdjustmentMember 2018-01-01 2018-03-31 0000768411
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember 2018-01-01 2018-03-31 0000768411
us-gaap:RestrictedStockUnitsRSUMember 2018-03-31 0000768411 us-gaap:EmployeeStockMember
us-gaap:MinimumMember 2018-01-01 2018-03-31 0000768411 us-gaap:EmployeeStockMember
us-gaap:MaximumMember 2018-01-01 2018-03-31 0000768411 us-gaap:EmployeeStockMember 2018-01-01
2018-03-31 0000768411 us-gaap:EmployeeStockMember 2018-03-31 0000768411
cybe:OemAlignmentSensorsMember 2018-01-01 2018-03-31 0000768411 cybe:OemAlignmentSensorsMember



Edgar Filing: CYBEROPTICS CORP - Form 10-Q

2017-01-01 2017-03-31 0000768411 cybe:SemiconductorSensorsMember 2017-01-01 2017-03-31 0000768411
cybe:SemiconductorSensorsMember 2018-01-01 2018-03-31 0000768411
cybe:SmtlnspectionSystemsAndMetrologyProductsAndServicesMember 2018-01-01 2018-03-31 0000768411
cybe:SmtlnspectionSystemsAndMetrologyProductsAndServicesMember 2017-01-01 2017-03-31 0000768411
us-gaap:ShortTermInvestmentsMember us-gaap:USTreasuryAndGovernmentMember 2018-03-31 0000768411
us-gaap:OtherLongTermInvestmentsMember us-gaap:USTreasuryAndGovernmentMember 2017-03-31 0000768411
us-gaap:AccountingStandardsUpdate201409Member us-gaap:MaximumMember 2018-01-01 2018-03-31
0000768411 us-gaap: AccountingStandardsUpdate201409Member 2018-01-01 2018-03-31 0000768411
us-gaap:AccountingStandardsUpdate201409Member 2018-03-31 0000768411
us-gaap:AccountingStandardsUpdate201409Member us-gaap:MinimumMember 2018-01-01 2018-03-31 0000768411
2018-01-01 0000768411 us-gaap:OtherLongTermInvestmentsMember us-gaap:USTreasuryAndGovernmentMember
2018-03-31 0000768411 us-gaap:ShortTermInvestmentsMember us-gaap:USTreasury AndGovernmentMember
2017-12-31 0000768411 us-gaap:OtherLongTermInvestmentsMember us-gaap:USTreasuryAndGovernmentMember
2017-12-31 0000768411 us-gaap:SalesRevenueNetMember cybe:CustomerTwoMember
us-gaap:CustomerConcentrationRiskMember 2018-01-01 2018-03-31 0000768411 us-gaap:SalesRevenueNetMember
cybe:CustomerOneMember us-gaap:CustomerConcentrationRiskMember 2018-01-01 2018-03-31 0000768411
us-gaap:CustomerConcentrationRiskMember us-gaap: AccountsReceivableMember cybe:CustomerTwoMember
2018-03-31 0000768411 us-gaap: AccountingStandardsUpdate201409Member us-gaap:RetainedEarningsMember
2018-01-01 2018-03-31 0000768411 us-gaap: AccountingStandardsUpdate201409Member 2018-01-01 0000768411
us-gaap:AccountingStandardsUpdate201601Member 2018-01-01 0000768411
us-gaap:USTreasuryAndGovernmentMember 2018-03-31 0000768411 us-gaap:FairValuelnputsLevell Member
us-gaap:USTreasuryAndGovernmentMember 2018-03-31 0000768411 us-gaap:FairValuelnputsLevel2Member
us-gaap:USTreasuryAndGovernmentMember 2018-03-31 0000768411 us-gaap:FairValuelnputsLevel3Member
us-gaap:USTreasuryAndGovernmentMember 2018-03-31 0000768411 us-gaap:USTreasuryAndGovernmentMember
2017-12-31 0000768411 us-gaap:FairValuelnputsLevel IMember us-gaap:USTreasury AndGovernmentMember
2017-12-31 0000768411 us-gaap:FairValuelnputsLevel2Member us-gaap:USTreasury AndGovernmentMember
2017-12-31 0000768411 us-gaap:FairValuelnputsLevel3Member us-gaap:USTreasury AndGovernmentMember
2017-12-31 0000768411 us-gaap: AccumulatedTranslationAdjustmentMember
us-gaap:AccountingStandardsUpdate201609Member 2018-01-01 2018-03-31 0000768411
us-gaap:AccumulatedNetUnrealizedInvestmentGainLossMember
us-gaap:AccountingStandardsUpdate201609Member 2018-01-01 2018-03-31 0000768411
us-gaap:AccountingStandardsUpdate201609Member 2018-01-01 2018-03-31 xbrli:shares xbrli:pure iso4217:USD
is04217:USD xbrli:shares cybe:stock-based_complensation_plan

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-Q

(Check One)

p QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934

For the quarterly period ended March 31, 2018

0 TRANSITION PURSUANT TO SECTION 13 OR 15(D)
OF THE SECURITIES EXCHANGE ACT

For the transition period from to
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COMMISSION FILE NO. (0-16577)

CYBEROPTICS CORPORATION

(Exact name of registrant as specified in its charter)

Minnesota 41-1472057
(State or other jurisdiction of (I.R.S. Employer
incorporation or organization) Identification No.)

5900 Golden Hills Drive

MINNEAPOLIS, MINNESOTA 55416
(Address of principal executive offices) (Zip Code)

(763) 542-5000
(Registrant’s telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the
Securities Exchange Act of 1934 during the preceding 12 months (or such shorter period that the registrant was
required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes p No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if
any, every Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T
(§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required
to submit and post such files). Yes p No o

Indicate by check mark whether the Registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer,

CEINT3

smaller reporting company, or an emerging growth company. See the definitions of “large accelerated filer”, “accelerated

LRI

filer”, "smaller reporting company", and "emerging growth company" in Rule 12b-2 of the Exchange Act.

Large Accelerated Filer Accelerated Filer
Non-Accelerated Filer (Do not check if a smaller reporting company) Smaller Reporting Company
Emerging Growth Company

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act.
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Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Act). Yes o No b

Indicate the number of shares outstanding of each of the issuer’s classes of common stock, as of the latest practicable
date. At April 30, 2018, there were 7,005,936 shares of the registrant’s Common Stock, no par value, issued and
outstanding.
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PART I. FINANCIAL INFORMATION

ITEM 1. CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

CONDENSED CONSOLIDATED BALANCE SHEETS

CYBEROPTICS CORPORATION

(Unaudited)
(In thousands, except share information) March 31, December 31,
2018 2017
ASSETS
Cash and cash equivalents $ 6,848 $ 6,944

Marketable securities 6,170



