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[ ]  Soliciting material pursuant to Rule 14a-12 under the Exchange Act
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ITEM 3.01     NOTICE OF DELISTING OR FAILURE TO SATISFY A CONTINUED LISTING RULE
              ------------------------------------------------------------------
              OR STANDARD; TRANSFER OF LISTING.
              --------------------------------

         On April 17, 2009, Cooperative Bankshares, Inc. (the "Company")
received a letter from The Nasdaq Stock Market ("Nasdaq"), dated April 17, 2009,
indicating that the Company is not in compliance with the filing requirements
for continued listing under Nasdaq Marketplace Rule 5250(c)(1). The Nasdaq
letter, which the Company expected, was issued in accordance with standard
Nasdaq procedures due to the delayed filing of the Company's Annual Report on
Form 10-K for the year ended December 31, 2008 (the "Form 10-K") with the U.S.
Securities and Exchange Commission (the "Commission").

         As previously disclosed, the Company requires additional time to file
the Form 10-K because it has not yet completed its consolidated financial
statements and related disclosures for the year ended December 31, 2008. The
Company currently anticipates that it will file its Form 10-K for the year ended
December 31, 2008 with the Commission on or about April 30, 2009.

         The Company is required to submit a plan to regain compliance with
Nasdaq's filing requirements for continued listing within 60 calendars days of
the date of the Nasdaq notification letter. Upon acceptance of the Company's
compliance plan, Nasdaq is permitted to grant an extension of up to 180 days
from the Form 10-K's filing date, or until October 12, 2009, for the Company to
regain compliance with Nasdaq's filing requirements for continued listing. The
Company anticipates that the filing of its Form 10-K for the year ended December
31, 2008 on or about April 30, 2009 will eliminate the need for it to submit a
formal plan to regain compliance with Nasdaq's filing requirements for continued
listing.

         A press release disclosing the Company's receipt of the Nasdaq
notification letter, dated April 22, 2009, is attached as Exhibit 99.1 and is
furnished herewith.

ITEM 9.01     FINANCIAL STATEMENTS AND EXHIBITS.
              ---------------------------------

      (d)     Exhibits

              Number       Description
              ------       -----------

              99.1         Press Release dated April 22, 2009

                                   SIGNATURES

         Pursuant to the requirements of the Securities Exchange Act of 1934,
the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

                                         COOPERATIVE BANKSHARES, INC.
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                                         /s/ Todd L. Sammons
                                         ---------------------------------------
                                         Todd L. Sammons
                                         Chief Financial Officer and Interim
                                         President and Chief Executive Officer

Date: April 22, 2009
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