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Item 8.01. Other Events.

On December 29, 2006, SP Holding Corporation (the “Company”) entered into a memorandum of understanding with
Organic Holding Company, Inc. (“Organic Holding”). Under the terms of the memorandum of understanding, the parties
will enter into a definitive merger agreement whereby a newly-formed wholly-owned subsidiary of the Company will
merge with and into Organic Holding. The Company will issue shares of its common stock in exchange for all
outstanding Organic Holding shares of common stock, shares of preferred stock and convertible promissory notes. In
connection therewith, all of Organic Holding’s issued and outstanding options and warrants to purchase Organic
Holding’s capital stock will be converted into the right to receive such number of options and warrants to purchase
shares of the Company’s common stock. The definitive merger agreement will be executed and delivered by the parties
no later than January 8, 2007.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto duly authorized.

Date: January 4, 2007
SP HOLDING CORPORATION
By: /s/ Mark Schaftlein

Name: Mark Schaftlein
Title: Chief Financial Officer




