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Item 8.01 Other Events

Sotheby[]s (or the [[Company[]) regrets to report that Robert Noortman, Managing Director of Noortman Master
Paintings (or the [JGallery[]), a subsidiary of Sotheby[]s that was acquired in 2006, died unexpectedly on January 14,
2007. It is expected that the Gallery will continue under the leadership of Mr. Noortman[Js son, William, and
Jeanette Gerritsma, the long-time Gallery Manager of Noortman Master Paintings. Sotheby[]s management is
currently assessing what impact Mr. Noortman[Js death will have on the Noortman Master Paintings business and
the Company(]s financial statements.

Details surrounding the Noortman Master Paintings acquisition can be found in the Company[]s Quarterly
Reports on Form 10-Q for the second and third quarters of 2006 filed with the Securities and Exchange
Commission on August 3, 2006 and November 9, 2006, respectively.
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caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

SOTHEBY'S

By: [s/Michael L. Gillis
Michael L. Gillis
Senior Vice President,
Controller and Chief
Accounting Officer

Date:January 16, 2006




