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Section 1 — Registrant’s Business and Operations
Item 1.01. Entry into a Material Definitive Agreement

As previously disclosed, on May 9, 2007, the Board of Directors of CVS Caremark Corporation (the “Corporation”)
approved a share repurchase program for up to $5.0 billion of its outstanding common stock. The authorization
permits the Corporation to effect the repurchases from time to time through a combination of open market
repurchases, privately negotiated transactions and/or accelerated share repurchase transactions.

As previously disclosed, on May 13, 2007, the Corporation entered into an accelerated share repurchase transaction
with an affiliate of Lehman Brothers, Inc., pursuant to which the Corporation purchased an aggregate of 67.5 million
shares of common stock for $2.5 billion. The final settlement of that transaction occurred on October 5, 2007.

On November 6, 2007, the Corporation entered into an accelerated share repurchase transaction with an affiliate of
Lehman Brothers, Inc. (the “seller”). Pursuant to the terms of the transaction, the Corporation purchases outstanding
shares of common stock from the seller for approximately $2.3 billion. The seller makes an initial delivery of shares to
the Corporation shortly after execution of the transaction, and may deliver additional shares to the Corporation at or
prior to maturity of the transaction. The total number of shares to be repurchased will be subject to a minimum and
maximum number of shares, which will be determined based on the average price of the Corporation’s common stock
over an initial period beginning shortly after execution of the transaction. The final aggregate number of shares
repurchased will be determined based on the average price of the Corporation’s common stock over a period of
approximately one to four months immediately following such initial period. The agreement for the accelerated share
repurchase transaction is attached as Exhibit 10.1 to this Current Report on Form 8-K.

Section 9 - Financial Statements and Exhibits
Item 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit No. Document

10.1 Confirmation between Lehman Brothers OTC Derivatives Inc.
and CVS Caremark Corporation dated November 6, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

CVS CAREMARK CORPORATION

Date: November 7, 2007 By: /s/ Carol A. DeNale
Name: Carol A. DeNale
Title: Vice President and

Treasurer
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EXHIBIT INDEX

Exhibit No. Document
10.1 Confirmation between Lehman Brothers OTC Derivatives Inc.
and CVS Caremark Corporation dated November 6, 2007.




