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PROSPECTUS
10,000,000 Common Units
Navios Maritime Partners L.P.

Representing Limited Partner Interests

We are a Marshall Islands limited partnership recently formed by Navios Maritime Holdings Inc. This is the initial
public offering of our common units. Concurrently with this offering, we are offering 500,000 of our common units, at
the public offering price, directly to a corporation owned by Angeliki Frangou, our Chairman and Chief Executive
Officer.

Although we are organized as a partnership, we have elected to be treated as a corporation solely for U.S. federal
income tax purposes. Prior to this offering, no public market existed for the common units. Our common units have
been approved for listing on the New York Stock Exchange, subject to official notice of issuance, under the symbol
< ‘NMM. 2

Investing in our common units involves risks that are described in the ‘‘Risk Factors’’ section beginning on page 18 of
this prospectus.

These risks include the following:

We may not have sufficient cash from operations to enable us to pay the minimum quarterly distribution on our
common units following the establishment of cash reserves and payment of fees and expenses.
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Charter rates for drybulk carriers may fluctuate substantially over time, due to the cyclical nature of the international
drybulk shipping industry, and may be lower when we are attempting to recharter our vessels, which could materially
adversely affect our operating results and cash available for distribution.

°
We must make substantial capital expenditures to maintain and expand our fleet, which will reduce our cash available
for distribution.

Our debt levels may limit our flexibility in obtaining additional financing and in pursuing other business opportunities.

The loss of a customer or charter or vessel could result in a loss of revenues and cash flow in the event we are unable
to replace such customer, charter or vessel.

L]
Historically high numbers of newbuildings are currently under construction in the drybulk industry, which could have
a material adverse effect on our future results of operations.

We depend on Navios Maritime and its affiliates to assist us in operating and expanding our business.

Navios Maritime and its affiliates may compete with us.

°
Unitholders have limited voting rights and our partnership agreement restricts the voting rights of unitholders owning
more than 4.9% of our common units.

o
Our general partner and its affiliates, including Navios Maritime, own a significant interest in us and have conflicts of
interest and limited fiduciary and contractual duties, which may permit them to favor their own interests to your
detriment.

°
Fees and cost reimbursements, which our manager will determine for services provided to us, will be significant, will
be payable regardless of profitability and will reduce our cash available for distribution.

Our partnership agreement contains provisions that may have the effect of discouraging a person or group from
attempting to remove our current management or our general partner, and even if public unitholders are dissatisfied,
they will be unable to remove our general partner without Navios Maritime’s consent, unless Navios Maritime’s
ownership share in us is decreased.

You will experience immediate and substantial dilution of $21.30 per common unit.

Per Common Unit Total Public offering price $20.00 $200,000,000 Underwriting discount(1)  $1.28
$12,800,000 Proceeds, before expenses, to Navios Maritime Partners L.P.  $18.72 $187,200,000
(1) Excludes a financial advisory fee in an aggregate amount of $700,000, or $805,000 if the underwriters exercise
their overallotment option in full, payable to Merrill Lynch & Co. and S. Goldman Advisors LLC.

The underwriters also may purchase up to an additional 1,500,000 common units from us at the public offering price,
less the underwriting discount, within 30 days from the date of this prospectus to cover overallotments.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of
these securities or determined if this prospectus is truthful or complete. Any representation to the contrary is a
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criminal offense.

The common units will be ready for delivery on or about November 16, 2007.

Merrill Lynch & Co. JPMorgan

Cantor Fitzgerald & Co.
S. Goldman Advisors LLC

DVB Capital Markets

The date of this prospectus is November 12, 2007.
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You should rely only on the information contained in this prospectus. We have not, and the underwriters have not,
authorized anyone to provide you with different information. If anyone provides you with different or inconsistent
information, you should not rely on it. We are not, and the underwriters are not, making an offer to sell these securities
in any jurisdiction where an offer or sale is not permitted. You should assume that the information appearing in this
prospectus is accurate only as of the date on the front cover of this prospectus. Our business, financial condition,
results of operations and prospects may have changed since that date.
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Summary

This summary highlights information contained elsewhere in this prospectus. Unless we otherwise specify, all

references to information and data in this prospectus about our business refer to the business and fleet that will be

transferred to us in connection with this offering. You should read the entire prospectus carefully, including the

historical financial statements and the notes to those financial statements. The information presented in this prospectus
assumes, unless otherwise noted, that the underwriters’ overallotment option is not exercised. You should read ‘‘Risk
Factors’” for more information about important risks that you should consider carefully before buying our common

units. We include a glossary of some of the terms used in this prospectus in Appendix B. Unless otherwise indicated,

all references to “‘dollars’’ and “‘$’’ in this prospectus are to, and amounts are presented in, U.S. Dollars. Yen amounts
translated to U.S. Dollars, unless otherwise indicated, have been translated at a rate of 120 Yen per $1.00. Such

translation is solely for convenience and should not be construed as a representation that the Yen amounts actually

represent such U.S. Dollar amounts or could be converted into U.S. Dollars at the rate indicated or any other rate.

Unless otherwise indicated, all data regarding our fleet and the terms of our charters is as of June 30, 2007 and all

industry data is as of September 30, 2007.

References in this prospectus to ‘‘Navios Maritime Partners L.P.,”” “‘we,”” “‘our,”” ‘‘us’’ or similar terms when used in a histor
context refer to the assets of Navios Maritime Holdings Inc. and its vessels and vessel-owning subsidiaries that are
being sold, transferred or contributed to Navios Maritime Partners L.P. in connection with this offering. When used in
the present tense or prospectively, those terms refer, depending on the context, to Navios Maritime Partners L.P. or
any one or more of its subsidiaries, or to all of such entities.

References in this prospectus to ‘‘Navios Maritime’’ refer, depending on the context, to Navios Maritime Holdings Inc.
or any one or more of its subsidiaries, including Navios ShipManagement Inc., or Navios ShipManagement. Navios
ShipManagement (an affiliate of our general partner) will manage the commercial and technical operation of our fleet
pursuant to a management agreement that it will enter into with us in connection with the closing of this offering and
will provide administrative services to us pursuant to an administrative services agreement that it will enter into with
us in connection with the closing of this offering.

Navios Maritime Partners L.P.

We are an international owner and operator of drybulk carriers newly formed by Navios Maritime Holdings Inc.
(NYSE: NM), a vertically integrated seaborne shipping company with over 50 years of operating history in the
drybulk shipping industry. Our vessels are chartered out under long-term time charters with an average remaining
term of approximately 5.2 years to a strong group of counterparties consisting of Cargill International SA, COSCO
Bulk Carrier Co., Ltd., Mitsui O.S.K. Lines, Ltd., Rio Tinto Shipping Pty Ltd., Augustea Atlantica SrL Charterers,
The Sanko Steamship Co., Ltd. and Daiichi Chuo Kisen Kaisha. Upon the closing of this offering, Navios Maritime
will own a 43.2% interest in us, including a 2.0% interest through our general partner which Navios Maritime owns
and controls.

Following this offering, our fleet will consist of six modern, active Panamax vessels, one modern Capesize vessel, one
newbuild Panamax vessel that is contracted to be chartered to us, or chartered-in, under a long-term charter in 2008,
and one newbuild Capesize vessel, Navios TBN I, which we are scheduled to acquire when it is delivered to Navios
Maritime in June 2009. We also have an option to acquire an additional Capesize vessel, Navios TBN II, from Navios
Maritime upon delivery of such vessel to Navios Maritime, which is expected in October 2009. Assuming delivery of
Navios TBN I in June 2009, our fleet of high-quality Panamax and Capesize vessels will have an average age of
approximately 5.5 years in June 2009, which is significantly younger than the current industry average of 15.0 years.
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Panamax vessels are highly flexible vessels capable of carrying a wide range of drybulk commodities, including iron
ore, coal, grain and fertilizer and of being accommodated in most major discharge ports, while Capesize vessels are
primarily dedicated to the carriage of iron ore and coal.
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We plan to use the expertise and reputation of Navios Maritime to pursue additional growth opportunities in the
Panamax and Capesize markets and in other drybulk shipping markets. We will seek to grow our fleet through
purchasing additional vessels from Navios Maritime, selectively pursuing open market acquisition opportunities and
entering into long-term charter-in contracts. Pursuant to the omnibus agreement we will enter into with Navios
Maritime, we will have the right to purchase additional Panamax and Capesize vessels from Navios Maritime when
those vessels are fixed under charters of three or more years upon the expiration of their current charters or upon
completion of their construction. We believe that current conditions in our industry will present us with opportunities
to make third-party acquisitions and enter into long-term charter-in contracts.

Navios Maritime will manage the commercial and technical operation of our fleet through its wholly-owned
subsidiary, Navios ShipManagement. Navios Maritime has an experienced management team with a long track record,
a reputation for technical expertise in managing and operating vessels, and strong relationships with leading charterers
and shipyards. We believe we will have stable and growing cash flows through the combination of the long-term
nature of our charters and our commercial and technical management agreement with Navios ShipManagement, which
provides for a fixed management fee for two years from the closing of this offering.

The following table provides summary
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