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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
On January 28, 2009, the Compensation Committee of the Board of Directors of Graham Corporation (the
Company ) approved an increase in the base salary of Alan Smith, the Company s Vice President of Operations, from
$157,075 to $173,000.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Date: January 30, 2009 GRAHAM CORPORATION
/s/ James R. Lines

James R. Lines
President and Chief Executive Officer



