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Explanatory Note

This amended quarterly report on Form 10-QSB/A is filed to add inception-to-date (from November 12, 2003 to June
30, 2005) numbers in accordance SFAS 7. Additionally, this amended quarterly report is filed to properly value the
assets acquired during the exchange of oil and gas interests from Diamond Oil and Gas and the 3.5 million shares of
common stock issued.
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Part I: Financial Information

Item 1. Financial Statements

Fellows Energy Ltd.
(A Development Stage Company)

Balance Sheet
(Unaudited)

June 30, 2005
December 31,

2004
Assets (as restated)

Cash $ 2,503,171 $ 149,027
Interest Receivable 130 —
Prepaid Expenses 71,378 —
Total current assets 2,574,679 149,027

Unproved oil & gas property (as restated) 10,650,030 9,043,648

Equipment, net of $8,905 and $1,100 accumulated
depreciation, respectively 22,240 16,563
Restricted cash 235,000 135,000
Deferred debt issue costs 459,868 —

Total assets  $ 13,941,817 $ 9,344,238

Liabilities And Stockholders’ Equity
Accounts payable $ 332,092 $ 434,411
Notes payable — 1,556,379

Total current liabilities 332,092 1,990,790

Convertible note payable — 350,000

Convertible debenture 4,326,612 1,000,000
Stockholders’ equity:
Preferred stock, $.001 par value; 25,000,000 shares
authorized; none outstanding — —
Common stock, $.001 par value; 100,000,000 shares
authorized; 41,743,150 shares issued and outstanding 47,878 41,743
Additional paid-in capital (as restated) 12,720,696 4,201,702
Stock issuance obligation — 362,500
Accumulated deficit (197,189) (197,189)
Deficit accumulated during the development stage (3,288,272) (3,760,308)

Total stockholders’ equity 7,247,590 6,003,448

Total liabilities and stockholders’ equity $ 13,941,817 $ 9,344,238
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See accompanying notes to financial statements
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Fellows Energy Ltd.
 (A Development Stage Company)

Operations Statement
(Unaudited)

Inception
(Nov. 12,
2003) to
June 30,

Six Months Ended
June  30, 

Three Months Ended
June  30, 

2005 2005  2004 2005  2004 
Revenue $ —$ — $ —$ — $ —

Operating expense
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