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Item 8.01. Other Events

Photonic Products Group, Inc. (PPGI, the Company ) has authorized at a meeting of its Board of Directors on June 27, 2007 to pre-pay $500,000
of principal on its current $1,000,000 Subordinated Convertible Note maturing on March 31, 2008. The payment will be made on or about June
28, 2007. The holder of the Note, Clarex Limited, has agreed to waive its right to apply payment first to accrued and unpaid interest, before
reducing the balance of the principal.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

Date: June 28, 2007
By: /s/ Daniel Lehrfeld
(Daniel Lehrfeld)
Chief Executive Officer




