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7. Title and Amount of
Underlying Securities
(Instr. 3 and 4)
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Common
Stock

Common
Stock

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Total includes 1698 shares of PNM Resources, Inc. Common Stock acquired under the PNM Resources, Inc. 401 (k) Plan. Information is

based on a plan statement dated May 31, 2006.

The options vest in three equal annual installments beginning on February 17, 2004.

The security converts to common stock on a one-for-one basis.
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@) The phantom stock shares were acquired under the PNM Resources, Inc. Executive Savings Plan, and will settled upon the Reporting
Person's retirement or other termination of service.

) Total represents phantom stock shares of PNM Resources, Inc. Common Stock acquired under the PNM Resources, Inc. Executive
Savings Plan. Information is based on a plan statement dated May 31, 2006.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
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