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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal
Officers.

On August 10, 2005, Stan Yakatan resigned as the Chief Executive Officer and President of Grant Life Sciences, Inc.
(the “Company”), but will remain as the Chairman of the Board of Directors. Subsequent to the foregoing resignation,
Eric Wilkinson and Kevin Crow, who are members of the Company’s Board of Directors, were appointed as Interim
Co-Chief Executive Officers.

               Mr. Wilkinson has been a director since July 2004.  Since June 2003, Mr. Wilkinson has been the Vice
President of Life Sciences for XL TechGroup, a biotechnology company.  From September 2001 to May 2003, Mr.
Wilkinson worked as a consultant for Tyrgen Technologies, a biotechnology-consulting firm.  From December 1999
to August 2001, Mr. Wilkinson was the President of Genetic Vectors, Inc., a biotechnology company.  Mr. Wilkinson
served as a consultant for the Cleveland Clinic Medical Foundation from November 1998 to November 1999.

Mr. Crow has been a director since July 2004.  Since April 2004, Mr. Crow has been the Chief Executive Officer of
Diversified Corporation Solutions, LLC, a business advisory company.  From September 2000 to December 2003, Mr.
Crow was the Chief Operating Officer of the Women’s United Soccer Association, a professional athletic league.  Mr.
Crow was President of ZipDirect, LLC, a full service printing, mailing and shipping company, from February 1994 to
September 2000.  Mr. Crow is also a director of Knobias, Inc. Mr. Crow is the brother of Michael Crow, who serves
as the Chairman and Chief Executive Officer of Duncan Capital Group LLC, which is our financial advisor.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Grant Life Sciences, Inc.

Date: August 15, 2005 By:  /s/ Don Rutherford

Name: Don Rutherford
Title: Chief Financial Officer
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