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Section 2 - Financial Information
Item 2.01 Completion of Acquisition or Disposition of Assets.

Patient Safety Technologies, Inc. (the “Company”) previously reported in its Quarterly Report on Form 10-QSB filed
with the SEC on May 22, 2007 (the “Quarterly Report”), that on April 26, 2007, its wholly owned subsidiary, AGB
Merchant Capital (“AGB”), entered into a binding term sheet to sell its express car wash business segment operated
under the trade name “Bubba’s Express Wash” first opened on March 8, 2006 (the “Business”) together with the underlying
real estate, consisting of approximately 1 acre (“Property #1”), both located in Birmingham, Alabama, to Charles H.
Dellaccio and D.W. Grimsley of Automotive Services Group (collectively, the “Sellers”). On June 29, 2007, the
Company sold the Business and Property #1 to the Sellers for $1,500,000 in gross proceeds. Mr. Grimsley was a
former owner of the Business prior to its purchase by the Company (the “Sale”), and with the exception of selling the
Business to the Company and being an employee of the Business subsequent to the Sale, the Sellers have not had a
material relationship with the Company, nor with any of its affiliates, subsidiaries, directors or officers.

In addition, on April 4, 2007, the Company reported in the Quarterly Report that ASG entered into an agreement for
the sale of its real property located in Tuscaloosa, Alabama, consisting of raw undeveloped land of approximate 1 acre
in size (“Property #2”), to Twin Properties, LLC (“Twin”). On July 3, 2007, ASG sold Property #2 to Twin for $965,000
in gross proceeds. Twin is an unrelated 3rd party and has not had a material relationship with the Company, or any of
its affiliates, subsidiaries, directors or officers.

The aggregate gross proceeds received from the sale of the Business and Property #1 and Property #2 amounted to
approximately $2,465,000, resulting in net proceeds to the Company of approximately $2,429,283.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

None.
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SIGNATURES

Pursuant to the requirements of the Securities and Exchange Act of 1934, the registrant has duly caused this report to
be signed on its behalf by the undersigned hereunto duly authorized.

Patient Safety Technologies, Inc.

Dated: July 6, 2007 By: /s/ William B. Horne                       
Name: William B. Horne
Title: Chief Executive and Chief Financial

Officer
and Principal Accounting Officer
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