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Explanation of Responses:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This option was canceled in the merger in exchange for a cash payment of $123,617.72, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $185,467.59, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $61,616.10, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $2,126,240.60, representing the difference between the
exercise price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and
Bristol-Myers Squibb

This option was canceled in the merger in exchange for a cash payment of $689,439.36, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $111,000, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $1,578,000, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $241,750.00, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $1,645,382.28, representing the difference between the
exercise price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and
Bristol-Myers Squibb.

This option was canceled in the merger in exchange for a cash payment of $1,737,607.41, representing the difference between the
exercise price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and
Bristol-Myers Squibb.

This option was canceled in the merger in exchange for a cash payment of $1,463,383.90, representing the difference between the
exercise price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and
Bristol-Myers Squibb.

This option was canceled in the merger in exchange for a cash payment of $162,750.00, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $894,615.00, representing the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $1,584,120.00, representing the difference between the
exercise price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between issuer and
Bristol-Myers Squibb.

Each Restricted Stock Unit represents a contingent right to receive one (1) share of Medarex, Inc. common stock.

This Restricted Stock Unit was canceled in the merger in exchange for a cash payment of $225,904.00, based on the merger
consideration ($16 per share) pursuant to the merger agreement between issuer and Bristol-Myers Squibb.

Receipt of the Restricted Stock Units was deferred until February 23, 2010.
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This Restricted Stock Unit was canceled in the merger in exchange for a cash payment of $516,000.00, based on the merger
consideration ($16 per share) pursuant to the merger agreement between issuer and Bristol-Myers Squibb.

(19) The Restricted Stock Units vested ratably over four years beginning on April 3, 2009.

This Restricted Stock Unit was canceled in the merger in exchange for a cash payment of $688,000 based on the merger consideration

(20) ($16 per share) pursuant to the merger agreement between issuer and Bristol-Myers Squibb.

(21) The Restricted Stock Units vested ratably over four years beginning on April 5, 2010.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses: 5



