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MEDAREX, INC.

707 STATE ROAD SVP, Bus. Dev.
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Beth A. Behrend,

Attorney-in-Fact 09/03/2009
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**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

This option was canceled in the merger in exchange for a cash payment of $2,896.76, represening the difference between the exercise
(1) price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers

Squibb.

This option was canceled in the merger in exchange for a cash payment of $442,250.51, represening the difference between the exercise
(2) price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers

Squibb.

This option was canceled in the merger in exchange for a cash payment of $467,667.01, represening the difference between the exercise
(3) price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers

Squibb.

(4) This option was canceled in the merger in exchange for a cash payment of $610,000.00, represening the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers

Reporting Owners
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Squibb.

This option was canceled in the merger in exchange for a cash payment of $55,500.00, represening the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $66,603.24, represening the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $789,000.00, represening the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $580,200.00, represening the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $75,950.00, represening the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $370,329.00, represening the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers
Squibb.

This option was canceled in the merger in exchange for a cash payment of $655,752.00, represening the difference between the exercise
price of the option and the merger consideration ($16 per share) pursuant to the Merger Agreement between the issuer and Bristol-Myers
Squibb.

Each restricted stock unit represents a contingent right to receive one (1) share of Medarex, Inc. common stock.

This restricted stock unit was canceled in the merger in exchange for a cash payment of $213,600.00, based on the merger consideration
($16 per share) pursuant to a Merger Agreement between issuer and Bristol-Myers Squibb.

This restricted stock unit was canceled in the merger in exchange for a cash payment of $284,800.00, based on the merger consideration
($16 per share) pursuant to a Merger Agreement between issuer and Bristol-Myers Squibb.

This restricted stock unit was canceled in the merger in exchange for a cash payment of $160,768.00, based on the merger consideration
($16 per share) pursuant to a Merger Agreement between issuer and Bristol-Myers Squibb.

This restricted stock unit was canceled in the merger in exchange for a cash payment of $90,480.00, based on the merger consideration
($16 per share) pursuant to a Merger Agreement between issuer and Bristol-Myers Squibb.

Receipt of the restricted stock units was deferred until March 5, 2016.
Receipt of the restricted stock units was deferred until February 7, 2013.
Receipt of the restricted stock units was deferred until February 7, 2010.

The restricted stock units vested ratably over four years beginning on March 3, 2008.

: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Explanation of Responses:



