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Results of the Annual General Meeting of Shareholders for Fiscal Year 2004

The annual general meeting of shareholders of Woori Finance Holdings was held on March 28, 2005 and all five agenda items listed below were
approved and ratified as originally proposed.

Key Details Relating to the Annual General Meeting of Shareholders

Meeting Date and Time: March 28, 2005; 10:00 a.m.

Venue: 203, Hoehyon-dong 1-ga, Woori Bank head office building, 5™ floor, Chung-ku, Seoul, Korea

Agenda:

1) Approval of non-consolidated financial statements for the fiscal year 2004

- Resolution relating to Woori Finance Holdings dividend payment

2) Appointment of directors

a) Standing Director

- Seung-Hee Park (New)

b) Non-standing Directors

- Je-Hoon Lee (Incumbent)

- Sung-Tae Ro (Incumbent)

- Oh-Seok Hyun (Incumbent)

- Do-Soung Choi (Incumbent)
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- Chung-Sook Moon (Incumbent)

- Sung-Hwan Bae (Incumbent)

- Woon-Youl Choi (New)

3) Appointment of candidates for the members of the Audit Committee who are non-standing directors

- All 7 non-standing directors appointed

4) Approval of directors compensation limit

5) Managements stock option rights disapproved
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co.. Ltd.

(Registrant)
Date: March 28, 2005 By: /s/ Young Sun Kim
(Signature)

Name: Young Sun Kim
Title:  Director



