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Woori Asset Management Board of Directors Passes Resolution for Capital Reduction with Consideration

The Board of Directors at Woori Asset Management, a subsidiary of Woori Finance Holdings, passed a resolution for capital reduction.

Key Details

� Shares : 2,548,000 common shares

� Amount : KRW 21,938,280,000

� Price per share : KRW 8,610

� Resolution date : August 23, 2005

� Shareholding of Woori Finance Holding after capital reduction : 100%

� Total invested amount : KRW 56,625,000,000
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Woori Finance Holdings Co., Ltd.
(Registrant)

Date: August 23, 2005

By: /s/ Young Sun Kim

(Signature)
Name: Young Sun Kim
Title: Director
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