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If the form is filed by more than one reporting person, see Instruction 5(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On April 3, 2006, Duke Power Company, LLC, formerly known as Duke Energy Corporation (Predecessor), merged into a wholly-owned
subsidiary of Duke Energy Corporation, formerly known as Duke Energy Holding Corp. (Issuer). In connection with the merger, each
share of Predecessor's common stock was converted into the right to receive one share of Issuer's common stock.

The phantom stock vests in 5 equal annual installments beginning on the first anniversary of the grant date.
Expiration date not applicable.

Converts to Common Stock on a 1-for-1 basis.

May vest earlier upon achievement of specified total shareholder return.

Payable upon termination of employment or occurrence of other events as specified in the Executive Savings Plan L.

Payable upon termination of employment or occurrence of other events as specified in the Executive Savings Plan II, subject to holding
periods required by law.

Final installment of one-fourth of the original grant vests on February 25, 2007; remainder fully vested as of February 25, 2006.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, See Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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