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Item 8.01 Other Events.

On November 5, 2014, Gray Television, Inc. (the “Company”) issued a press release announcing that it has reached an
agreement in principle with the NBC Network that extends and renews all of the Company’s existing NBC Network
affiliations, which cover 24 stations in 21 television markets nationwide. The renewal term will commence on January
1, 2015 and terminate on December 31, 2018.

Separately on November 5, 2014, the Company issued a press release announcing that it has entered into multi-year
agreements with the CW Network that extend and renew the network affiliations for 14 Gray owned and/or operated
CW Network and CW Plus Network affiliated stations and launch one new affiliate in Casper, Wyoming. The renewal
term is retroactive to September 1, 2014 and will terminate at the end of the 2017/2018 CW Network and CW Plus
Network broadcast season which is approximately August 31, 2018.

A copy of the press release announcing the agreements in principle to extend and renew the Company's affiliations
with the NBC Network is attached hereto as Exhibit 99.1 to this Form 8-K and incorporated herein by reference.

A copy of the press release announcing the affiliation extensions and renewals with the CW Network is attached
hereto as Exhibit 99.2 to this Form 8-K and incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

99 1Press release issued by Gray Television, Inc. regarding affiliation renewals with the NBC Network on November
©5,2014

99 2Press release issued by Gray Television, Inc. regarding affiliation renewals with CW Network on November 5,
2014
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

Gray Television, Inc.

November 5, 2014 By: /s/ James C. Ryan
Name: James C. Ryan
Title: Chief Financial Officer and Senior Vice President
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